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ONE HUNDRED AND FOURTH LEGISLATURE

Legislative Document No. 1120

H. P. 877 House of Representatives, February 27, 1969
Referred to Committee on Taxation. Sent up for concurrence and 1,000
ordered printed.
BERTHA W. JOHNSON, Clerk
Presented by Mr. Susi of Pittsfield.

STATE OF MAINE

IN THE YEAR OF OUR LORD_NINETEEN HUNDRED
SIXTY-NINE

AN ACT Defining the Term Just Value for Purposes of Property
Assessment.

Be it enacted by the People of the State of Maine, as follows:

R. S, T. 36, § 701-A, additional. Title 36 of the Revised Statutes is
amended by adding a new section 701-A, to read as follows:

§ 701-A. Just value defined

In the assessment of property, assessors in determining just value are to
define this term in a manner which recognizes only that value arising from
presently possible land use alternatives to which the particular parcel of land
being valued may be put. Assessors must consider the effect upon value of
any enforceable restrictions to which the use of the land may be subjected.
Restrictions shall include but are not limited to zoning restrictions limiting
the use of land, subdivision restrictions and any recorded contractual pro-
visions limiting the use of lands. The just value of land is deemed to arise
from and is attributable to legally permissible use or uses only.





