
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

104th LEGISLATURE 

CO.MMITTEE AMENDMENT II Arr to H.P. 622, L.D. 810, Bill, "AN 

ACT Relating to Contracts of Loans Under Small Loan Agency Law." 

Amend said Bill by striking out everything after the amending 

clause and inserting in place thereof the following (same in L.D.): 

'No contract of loan made under cha.2_ters _281 to 2 89 shall provide 

for a greater rate than 12% per year simple interest on the 

principal balance remaining unpaic:l_ a!__the exe_iration of 36 months 

on the original loan, including any additional amounts borrowed, 

any renewal, rE::Ein_an_s::ing or extension of the contract.made within 

such period; and thereafter, such unpaid principal balance shall 

not be directly dr indirectly renewed or refinanced by the lender 

who made such loan, nor shall such lender grant any additional 

loan to any such borrower until such unpaid balance has been~paid 

in full.' 

Reported by the Com..mittee on Business Legislation. 

Reproduced and distributed under the direction of the Clerk 
of the House. 
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