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ONE HUNDRED AND FOURTH LEGISLATURE 

Legislative Document No.19S 

H. P. 159 House of Representatives, January 16, 1969 
Referred to Committee on Business Legislation. Sent up for concurrence 

and ordered printed. 
BERTHA W. JOHNSON, Clerk 

Presented by Mr. Clark of Jefferson. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
SIXTY-NINE 

AN ACT to Clarify Certain Banking Laws. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. R. S., T. g, § 2, amended. The 3rd sentence of the first paragraph 
of section 2 of Title 9 of the Revised Statutes is amended to read as follows: 

Such assessment shall be made by the commissioner ffi-tftffi 38 ~ as soon 
as feasible after the close of such examination, investigation or verification 
and notice thereof shall forthwith be sent to such institution. 

Sec. 2. R. S., T. g, § 6, sub-§ 3, amended. Subsection 3 of section 6 of 
Title 9 of the Revised Statutes is amended to read as follows: 

3. Reports and information. To require of financial institutions and credit 
unions, subject to his supervision, reports and information at such times and 
in such forms as he deems appropriate to the proper supervision of such 
ifl5titutiol'l5 institution or credit union. Any financial institution or credit 
union which shall fail to furnish such reports and information within the 
time specified shall be subject to a penalty of not more than $25 per day for 
each day it is in violation of this section, which penalty may be recovered in 
a civil action in the name of the State; 

Sec. 3. R. S., T. g, § 6, sub-§ 4, ~ C, amended. Paragraph C of subsection 

4 of section 6 of Title 9 of the Revised Statutes is amended to read as follows: 
C. Such regulation, amendment or repeal may be issued, and shall become 
effective on issue, not less than 6e 30 days after submitted to the advisory 
committee unless said advisory committee disapproves the proposed regu­
lation by majority vote of its entire membership submitted to the commis-
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sioner in writing within the €ie 30-day period stating the reasons for its 
disapproval; 

Sec. 4. R. S., T. 9, § 6, sub-§ 8, ,-r D, amended. Paragraph D of subsection 
8 of section 6 of Title 9 of the Revised Statutes is amended to read as follows: 

D. Restriction of the withdrawal of funds from all or one or more finan­
cial institutions or credit unions where, in the opinion of the commissioner, 
extraordinary circumstances make such restriction appropriate for the pro­
tection of depositors, shareholders or the public. 

Sec. s. R. S., T. 9, § 472, sub-§ 9, amended. The 5th paragraph of subsec­
tion 9 of section 472 of Title 9 of the Revised Statutes is repealed, as follows: 
ffi ttett ~ .efte emflloy mefit, election @of' aflflointment e.f fHT atielitof @of' atl:elitof3 
ffi .efte mafifief flfovieleel, .efte ~ ~ eftt.ey ffi+e fHT afHtfigemefit wi-tfl, .efte 
eOR1tnissionef, aflflfo i eel .a,- .efte trtistees .a,-~ feeofeleel 'fflote, fH1t!, .a,- .efte 
eomR1issioner ffi wfitifig, ~ wffiefl. .efte ftl:1eliting f1:1fietiofi ~ -be asstim:eel 
fH1t!, elisel1afgeel .a,- tfle eom:m:issioa.ef, wfrE;, ~ otl1er \I ise stifltilateel ffi .efte 
agfeem:ent, 4Et+J. fl.a¥e ~ resflonsibility ~ i-ffi Stiflef i isiofi fH1t!, ofleratiol:1. 
~ eXflense e.f sttefl ~ 4Et+J. -be el1argeable ~ fH1t!, ~ .a,- .efte~. ~ 
affafigetnefit i'fiftJ" -be tefR1ifiateel ~ ~ ~ @ft itt +eaffi, '5'8 4ays-' ~ ffi 
vl'riting. 

Sec. 6. R. S., T. 9, § 1992, amended. The 4th paragraph of section 1992 
of Title 9 of the Revised Statutes is repealed, as follows: 

ffi ttett ~ .efte eR1flloym:efit, deetiofi @of' aflfloifitm:ert4 ~ fHT aeeOtintafit @of' 

aeeoufital'l:ts ffi -Hte m:armef ~e4, t-fl.e ftSoSoeiation ~ -etrter ffi+e fHT iH'­

fafigemcfit wi-tfl, .efte e01'l'lR1ission@f', aflflro <,eel .a,- .efte elireetofs .a,-~ feeofeleel 
'fflote, fH1t!, .a,- .efte eomffi:ssiofieF ffi wfitiflt;, ~ w.fl.i.eft .efte Elt:teliting fl:1neti@ft 
~ -be asst:tfi1eel fH14 elisel1argeel .a,- t-fl.e eomR1issiofief, Wfle, ~ otl1efWtge 
stifl:"Ilatecl ffi -Hte agreca.le11t, 4Et+J. fl.a¥e ~ fesponsibility ~ i-ffi stiper, isiofi 
fH14 operatioh. +fle e](flcnse ~ sttefl ~ ~ -be el1argeable ~ fH14 ~ .a,­
.efte assoeiatioIt. ~ Elnaa.geR1ert4 ~ -be tefminated .a,-~ ~ @ft itt 
+eaffi, '5'8 4ays-' ~ ffi writia.g. 




