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(EMERGENCY) 

ONE HUNDRED AND FOURTH LEGISLATURE 

Legislative Document No. 194 

s. P. 72 In Senate, January 16, 1969 
Referred to Committee on State Government. Sent down for concurrence 

and ordered printed. 
JERROLD B. SPEERS. Secretary 

Presented by Senator Berry of Cumberland. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
SIXTY-NINE 

AN ACT Relating to Interest on Certain State Bond Issues. 

Emergency preamble. vVhereas, Acts of the Legislature do not become 
effective until 90 clays after adjournment unless enacted as emergencies; and 

\Vhereas, the I02ncl and I03rc1 Legislatures authorized certain state bond 
issues with a limit as to the amount of interest that may be paid; and 

\\'hereas, in the interest of g"oocl government and ability to float bonds in 
the money market of today, it is vitally essential that such interest limitations 
he eliminated; and 

\Vhereas, in the judgment of the Legislature, these facts create an emer­
gency within the meaning of the Constitution of :\faine, and require the fol­
lowing legislation as immediately necessary for the preservation of the public 
peace, health and safety; now, therefore, 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. P. & S. L., 1965, c. 259, § 2, amended. The 2nd paragraph of sec­
tion 2 of chapter 259 of the private and special laws of 1965 is amended to 
read as follows: 

Such bonds shall be dated, shall mature at such time or times not exceeding 
40 years from their date, and may be made redeemable before maturity, at the 
option of the Treasurer of State, at such price or prices and under such terms 
and conditions as may be approved by the Governor and Council prior to the 
issuance of the bond ttflo4 ~ ~ ffitefest fH, ffi:t€iT m+e '* 'fitt€~ ~ exeeedil'~ 
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"5"% ~ ,UilH:1:l'l'l, ftoS ffi&J' -be 4etCFffiil'lcd ~ -Hte TFCaSl:lFCF ~ ~ wttfl, -Hte 
appFO'ral ~ -Hte Mttffi.e ~ ~ltl:1:Fal gl:1:ildiHg Al:1:tROFit) . 

Sec. 2. P. & S. L., 1965, c. 277, § 2, amended. The 2nd paragraph of sec­
tion 2 of chapter 277 of the private and special laws of 1965, is amended to 
read as follows: 

Such bonds shall be dated, shall mature at such time or times not exceed­
ing 20 years from their date, and may be made redeemable before maturity, 
at the option of the Treasurer of State, at such price or prices and under 
such terms and conditions as may be approved by the Governor and Council 
prior to the issuance of the bonds ~ ~ .fl.ea¥ il'ltCFCSt ftot ~ ¥ate ei' ~ 
i'I'et o<cccdil'lg "5"% ~ aHHl:1::1:tl:, ftS ~ -be dCtCF:1:tl:iHCe. ~ -Hte TFCaSl.iFCF ~ 
~ wttfl, -Hte itf'p~ ~ -Hte Mttffi.e ~ ~ ~ Rcucatiol'l COffiffiissiol'l .. 

Sec. 3. P. & S. L., 1967, c. 224, Chapter B, § 3, amended. The 2nd para­
graph of section 3 of Chapter B of chapter 224 of the private and special laws 
of 1967 is amended to read as follows: 

The bonds shall be dated, shall mature at such time or times not exceed­
ing 30 years from their date, and may be made redeemable before maturity, 
at the option of the Treasurer of State, at such price or prices and under such 
terms and conditions as may be approved by the Governor and Council prior 
to the issuance of the bonds itl'l4 ~ .fte.a.F iHtCFcst ftot ~ ¥ate ei' ~ i'I'et 
c)ccccdil'lg "5"% ~ ~, ftS ffi'SeJ" -be ectcF:1:tl:iHCe. ~ -Hte TFCaStlFCF ~ ~ wttfl, 
-Hte appFo i a1 ~ -Hte B-tftt.e -beaffi. 

Emergency clause. In view of the emergency cited in the preamble, this 
Act shall take effect when approved. 




