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(EMERGENCY) 

ONE HUNDRED AND THIRD LEGISLATURE 

Legislative Document No. 1503 

H. P. IOll House of Representatives, March 8, 1967 
Referred to Committee on Legal Affairs. Sent up for concurrence and ordered 

printed. 
BERTHA W. JOHNSON, Clerk 

Presented hy Mr. Allen of Caribou. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
SIXTY -SEVEN 

AN ACT to Create the Caribou Parking District. 

Emergency preamble. Whereas, the parking conditions in the Town of Cari­
hou have steadly become more intolerable and because of crowded or congested 
intersections and lack of sufficient opportuni1'ies to load or unload passengers 
and ireight, there has arisen a condition highly dangerous to the safety and 
the prosperity of the citizens of said town and surrounding towns; and 

\Yhcreas, many citizens of said town haye nrged the immediate enactmcnt of 
a bill to proyide for parking mders and more parkillg areas to allcyiate the 
above condition; and 

\\'hen'as, in the judgment of the Legislatunc, these facts create an emergency 
vvithin the meaning of the Constitution of YIaine and require the following 
legislation as immediately necessary [or the preservation of the public peace, 
health and safety; now, therefore, 

Be it enacted by the People of the State of 1\1 aine, as follows: 

Sec. I. Caribou parking district created. In order to provide improved 
parking conditions in the Town of Caribou fo- the betterment of the safety and 
prosperity of the people thereof, the people and the territory within the ter­
ritorial limits of the Town of Caribou are hereby constituted as a quasi­
municipal corporation under the name of the "Caribou Parking District." and 
such district is hereby authorized and empm'liered to construct. operate and 
maintain parking lots and parking meters at such locations within such terri­
tory as shall be approved by the Carillou Tc.wl1 Council anel to issue parking 
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revenue bonds payable solely from parking fees to pay the cost of such 
construction. 

Sec. 2. Bonds. Bonds will be pledge of Town of Caribou. 

Sec. 3. Definitions. The following words and terms shall have the follow­
ing meaning: 

I. Parking areas. "Parking areas" shall mean the parking meter and the 
parking space contiguous thereto and the parking lots to be constructed as 
hereinafter provi,ded, and shall be deemed to include not only the parking lots 
and all approaches thereto but also all property rights, easements and fran­
chises relating to and deemed necessary or convenient for the construction or 
the operation of the area. 

2. Cost of parking areas. "Cost of parking areas" shall embrace the cost 
of purchasing and constructing the parking meters, parking lot's and all ap­
proaches thereto; the cost of all lands, property rights, easements and franchises 
acquired which are deemed necessary for such construction; the cost of all 
machinery and equipment. financing charges, interest' prior to and during con­
struction and for one year after completion of construction or for one year 
after completion of construction of any component integral operating unit there­
of; cost of traffic and revenue estimates and of engineering and legal expenses; 
plans, specifications, surveys, estimates of costs of revenues, administration ex­
penses and such other expenses as may be necessary or incident to the financing 
herein authorized; the construction and purchase of the meters, parking lots and 
approaches, the placing of the same in operation, and the condemnation of the 
property necessary for such construction and operation. Any expenses hereafter 
incurred by the Town of Caribou and its agent's and employees in connection 
with the purchase and construction of the parking meters, parking lots and 
approaches thereto shall he regarded as a part of the cost of the parking areas 
and shall be reimbursed to the town out of the proceeds of the parking revenue 
honels hereinafter authorized. 

Sec. 4. Powers 

1. Caribou Parking District. The "Caribou Parking District" shall be a 
hody hoth corporate and politic in the State of Maine and shall have powers: 

A. To sue an,d to he sued; 

B. To have a seal and alter the same at pleasure; 

C. To adopt from time to time and amend bylaws covering its procedure and 
rules and regulations governing use of the parking areas and to publish the 
same as such publication is necessary or advisahle and to cause records of its 
proceedings to be kept; 

D. To construct maintain, reconstruct and operate parking areas in the Town 
of Caribou; 

Eo To acquire, hold and dispose of personal property for its purposes; 

F. To acquire in the name of the district by purchase, continuation, lease 
or otherwise real property and rights or easements therein deemed hy it 
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necessary or desirable for its purposes and to use and dispose of such prop­
erty; 

G. To acquire any such real property by the exercise of the power of con­
demnation in the manner provided by law; 

H. To charge ancl collect fees for the use of said parking meters or parking 
lots, subject to and in accordance with such agreement with bondholders as 
may be made as hereinafter provide,d; 

I. To make contracts with the United States of America or any instru­
mentality or agency of the United States of America, the State of Maine or 
any of its agencies or instrumentalities, municipalities, public corporations or 
bodies existing therein, private corporations, partnerships, associations and 
individuals; 

J. To employ such assistants, agents and servants. and other employees, as 
it shall deem necessary or desirable for its purposes; 

K. To exercie any of its powers in the puhlic domain of the United States 
of America unless the exercise of such powers is not permitted by the laws 
of the Cnited States of America; 

L. To borrow money, make and issue negotiable notes, honds and other 
evidences of indehtedness or obligations of the district and to secure the 
paymCllt of such obligations or any part thereof by pledge of any part of 
t'he rnCllue of the parking area; 

M. To do alI other lawful things necessary and incidental to the foregoing 
1'om'rs. ,\11 property of the district shall lJe exempt from levy and sale by 
virtue of any execution, and no execution or other judicial process ~hal1 be 
a lien upon its propnty held pursuant to the pnwisions hereof. 

2. Members; town manager; terms. The ~listrict shall consist of 3 members 
appointed hy the Carihou t(n\'11 cOllncil and in addition thereto the to\\,l1 lllan­
ag'er. In the first instance one memher shal1 be appointed for a term of 3 
yearc:. 011e for a term of 2 years and one for 8, term of one year. ,-\t the expira­
tion of each of said terms, a member shall be appointed for a full term of 
3 years. In case of any vacancy in said hoarcl, the town council shall appoint 
a memher thereto for the halance of the unexpired term. The chairman of the 
town conncil sha1! name one of the appointed memhers chairman of the district. 
The district shall elect a secretarY and treasurer \yho sha1I he a memher of the 
district. Two memhers of the district shal1 const'itnte a qnorum, and the district 
mav act hy majority vote. Defore the issuar ce of any parking revenue honds 
under the provisions of this Act, each appointed member of the district shall 
execnt'e a hond in the penalty of $TO.OOO. Each such bond is to he apprO\'ed hy 
the town solicitor and to he conditioned npOI1 the faithful performance of the 
dnties of the office and shall be filecl in the office of the town clerk. Each mem­
ber of the district shaI1 he reimhursed for necessary expenses incurred in the 
]J(']'formance of his clnties. "\1] expenses incurred in carrying out the prm'isions 
of this Act shall he paid solely from funds proyi,cled under the authority of 
this .\ct and no liability or obligation shall be incurred hereunder beyond the 
extent to which money shall have heen provicl,~cl uncler the authority of this .\ct. 
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Sec. 5. Eminent domain 

I. Acquisition of property. Whenever a reasonable price cannot' be agreed 
upon for the purchase or lease of real property found necessary for the purposes 
of the dist'rict or whenever the owner is legally incapacitated or is absent or is 
unable to convey valid title or is unknown, the district is hereby authorized 
and empowered to acquire by condemnation any such real property, whether 
wholly or partly constructed, or interest or interests therein, and any lands, 
rights, easements, franchises and other property deemed necessary or con­
venient for the construction or the efficient operation of the parking areas in 
the manner hereinafter provided. In such event, the district shall require the 
land to be taken to be surveyed and described an,d a plan thereof and said 
description to be recorded in the Aroostook County registry of deeds and notice 
thereof shall be given in a newspaper publishe,d wholly or in part in said 
county. The Aroostook County commissioners shall constitute a board of 
appraisers which shall, on petition of the district or interested parties, meet and 
ascertain and determine the value of the property or land to be taken, make 
a correct return of their doings, signed by them, accompanied by an accurate 
plan of the land and state in their return the names of the persons to whom 
damages are allowed, and the amount allowed to each. The county commission­
ers shall give reasonable notice to interested parties of the time and place of 
their meeting and afford interested parties an opportunity to be heard. Their 
return shall be filed with the clerk of the county commissioners and remain 
in the custody of the clerk for inspection. Any interested party aggrieved hy 
their determination of damages may appeal from their determination to the 
Aroostook Superior Court at the next reg'ular term of said court following the 
date of the filing of their return with said clerk. If no such appeal is made, 
the proceedings shall he close,d and become effectual. all claims for damages 
not allowed by them be forever barred, and all damages allowed hy them to he 
final. If an appeal is taken at the time and in the manner provided herein, the 
court shall determine the damages by a committee of reference, if the parties 
so agree, or by a ver,dict of its jury, and shall render judgment for the damages 
recovered, and judgment for costs to the party entitled thereto. The appellant 
shall file notice of his appeal with the county commissioners within the time 
above limited, and at the first term of court shall file a complaint setting forth 
substantially the facts upon which the case shall be tried like other cases. The 
party prevailing recovers costs, to be allowed and taxed by the court, except that 
they shall never be recovered by the party claiming damages, but by the other 
party, if on an appeal said claimant fails to recoyer a greater sum as damages 
than was allowed him by the county commissioners. The committee of reference 
shall be allowed a reasonable compensation for their seryices, to be fixed by the 
court upon presentation of their report and paid from the county treasury 
upon the certificate of the clerk of courts. From the action of the court or on 
exceptions, or from any judgment after a jury trial, an appeal may be taken by 
any party to the Supreme Judicial Court. 

2. Title. Title to any property condemned by the district shall he taken in 
the name of the district. The clistrict shaH he under no obligation to accept and 
pay for any propertv condemned or any costs incidental to any condemnation 
proceedings and shall in no event pay for the same except from the sums pro-
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vided by this Act; and in any condemnation proceedings, the court having 
jurisdiction of the suit, action or proceeding nay make such orders as may be 
just to the district and to the owners of the property to be condemned and may 
require an undertaking or other security to s,ccure such owners against loss or 
damage by reason of the failure of the district to accept and pay for the prop­
erty; but such undertaking or security shal! impose no lability upon the Town 
of Caribou. 

3. Surveys, etc. The district and its authorized agents and employees may 
enter upon any lands, waters and premises in the town for the purpose of making 
surveys, soundings, drilling and examinations as it may ,deem necessary or con­
venient for the purpose of this Act and such entry shal! not he deemed a 
trespass. 

4. Lease. The County of Aroostook and the Town of Caribou and all pub­
lic agencies and commissions of the State of Maine, notwithstanding any con­
trary provision of law, are hereby authorized to lease, len,d, grant or convey to 
the district upon its request upon such terms and conditions as the proper 
authorities of said county, tO\vn, agencies or commissions may deem reasonable 
and fair and without the necessity of any advertisement, order of court or other 
action or formality other than the regular an,i formal action of the authorities 
concerned, any real property which may be necessary or convenient to the 
effectuation of the authorized purposes of the district including real property 
already devoted to public use. 

5. Acquisition of lands, etc. If reasonable and fair con,ditions for the acquisi­
tion of property or rights as provided in the preceding subsection cannot be 
agreed upon, the property may be taken by condemnation proceedings in the 
same manner as provided in subsection I of thi, section. 

6. Right of possession. ~Whenever the district decides to acquire any lands, 
rights. easements and franchises or interests therein by condemnation as herein­
hefore provided and has tendered a bond or other security in sufficient sum to 
secure the owner or owners for damages and the same has been accepted or if 
the acceptance has been refused and the same has been filed and approved by the 
cOllrt having jurisdiction over such condemnation proceedings. the district shall 
have the right to immediate possession of tle property which is the suhject 
mater of the condemnation proceedings and 1I1aV enter thereon in the name of 
the district. 

7. Public utility. In case of any crossing of any puhlic utility. unless con­
St'11t is given by the company owning or operating such public utility as to 
plact'. manner and conditions of the crossing within 30 days after such consent 
is requested hy said district, the Public etilities Commission shal! determine 
the place. manner and condtions of such cross ing; and all \\'ork on the property 
of such puhlic utility shall he dOI1t' under the :;npervision and to the satisfaction 
of such puhlic utility. hut at the expense of the district. 

Nothing herein contained shall be construed as anthorizing said district to 
take by right of eminent domain any of the property or facilities of any other 
Jluhlic service corporation or district usee! o~ acquired for future use hy the 
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owner thereof in the peri ormance of a puhlic duty, unless expressly authorized 
herein or hy subsequent Act of the Legislature. 

Sec. 6. Issuance of bonds. The district is hereby authorized to provide by 
resolution from time to time for the issuance of bonds for the purpose of paying 
the cost of the parking areas. Any proyision of any law to the contrary nohvith­
standing, any bonds issued pursuant to this Act shall he fully negotiable. In 
case any of the members of the district whose signatures appear on the bonds or 
coupons shall cease to he such me11l hers hef ore the delivery of such bonds, such 
sigilatures shall, nevertheless. be valid and sufficient for all purposes the same 
as if such memhers had remained in office until such delivery. The district may 
in the resolution authorizing prospective issues provide as to such bonds: 

I. Bonds and coupons. The manner of executing the honds and coupons; 

2. Form. The form and denomination thereof; 

3. Maturity dates. yr aturity dates 110t more than 50 years from the date or 
dates of issuance; 

4. Interest rates. The interest rates thereon; 

5. Premium. For redemption prior to matnrity and the pren11l1m payahle 
therefor; 

6. Payment. The place or places for the payment of interest or principal; 

7. Registration. For registration if the district deems such to be desirable; 

8. Pledge. For the pledge of any or all of the revenue for securing pay­
ment; 

9. Replacement. For the replacement of lost, destroyed or mutilated bonds; 

10. Reserve funds. The setting aside of reserve and sinking funds and the 
regulation and the disposition thereof; 

I I. Limitation. For limitation on the issuance of ad,ditional honds; 

12. Procedure. For the procedure, if any, by which the contract with the 
bondholders may he ahrogated or amended; 

13. Sale and purchase. For the manner of sale and purchase thereof; 

14. Revenues. For covenants against pledging of any of the revenue of the 
parking areas; 

15. Rates and fees. For covenants fixing and establishing such prices, rates 
and fees for the use of said parking areas and other services made available in 
connection with said parking areas so as to provide at all times funds which 
will he sufficient: 

A. To pay all costs of operation and maintenance of said parking areas 
together with the necessary repairs thereto; 

B. To meet and pay the principal and interest of all such bonds as they 
severally become due and payable; 
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C. For the creating of such re\TlmeS f·)r the principal and interest of all 
such bonds and for the meeting of contingencies and the operation and main­
tenance uf said parking arcz,s as the district shall determine; 

16. Other covenants. For such other covenants as to such prices, rates and 
fees as the district shall determine; 

17. Breach. For covenants as to the rights, liahility, pmycrs and duties 
arising upon the hreach hy the district of any covenant. condition or ohligation; 

18. Bonds in escrow. For covenants as to the honds to he issued and as to 
the issuance of said hands in eScrmy and oth'=rwise and as to the use ~ncl disposi­
tion of the proceeds thereof; 

19. Insurance. For covenants as to the use of its property and the main­
tenance and replacement thereof an,d the insurance to he carried thereon and 
the use and disposition of insnrance money; 

20. Limitation of powers. For limitations upon the exercise of the powers 
conferred upon the district by this Act; 

2 I. Issuance of bonds. For the issuam e of such honds in series thereof; 

22. Bonds marketable. The performance by the district of any and all such 
acts and things as may be necessary, convenient or desirahle in order to secure 
its honds or in the ahsolute discretion of the district as wil! tend to make the 
hands 1110re marketahle not\vithstanding tint such acts or things may not he 
enumerated herein. 

Sec. 7. Application of proceeds of bonds. All moneys recei ved from any 
honds issued pursuant to this Act shall he applied solely to the payment of the 
cost of the parking areas. or to the appurtenant' fund; and there shall be and 
herehv is created and granted a lien upon such moneys until so applied in favor 
of holders of such honds or the trustee hereinafter provided for in respect of 
stich honds. 

Sec. 8. Bonds; how secured. In the di:3cretioll of the district, Stich honds 
may he secured hy a trust indenture hy and between the district and a corporate 
trustce ,,·hich may he ally tr\1st company or hank haying' the powers of a trust 
COlllpall\" within or outside of the State of l\Iaine. Such trust indenture may 
pledge or assign reYemle to he receiyed hut shal! not cOlwey or mortgage the 
parking areas or any part thereof. Fithe- the resolution providing for the 
issuance of such honds or such trust in.denture may contain such ])foyisions for 
protecting and enforcing the rights and remedies of the hondholders as may he 
reasonahle and proper and not in yiolation oj law, including covenants setting 
forth the duties of the district in relation to the acquisition of properties and 
the construction. maintenance. operation and repair and insurance of the parking 
areas and the custody. safeg"t1arding the application of all moneYs. It shall he 
lawful for any hank or trust company incorporated under the laws of this State 
to act as depository of the proceeds of the honds or revenues and to furnish 
such indemnity honds or to pledge such se::urities as may he required hv the 
district. Such indenture may set forth the rights ancl remedies of the bond­
holders and of the trustee. and may restrict the individual right of action of 
bondholders as is customary in trust indentures securing honds and indentures 
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of corporations. In addition to the foregoing, such trust indenture may contain 
such other provisions as the district may deem reasonable an,d proper for the 
security of bondholders. All expenses incurred in carrying out such trust in­
denture may be treated as a part of the cost of maintenance, operation and repair 
of the parking areas. 

Sec. 9. Exemption from taxes. The accomplishment by the district of the 
authorized purpose stated in this Act, being for the benefit of the people 
of the State of Maine and the Town of Caribou and for the improvement of their 
commerce and prosperity, in which accomplishment the district will be per­
forming essential governmental functions, the district shall not be required to 
pay any taxes or assessments on any property acquired or used by it for the 
purposes provided in this Act nor shall the district be required to pay any tax 
upon its income, except as may be required by the laws of the United States of 
America, and the honds or other securities and ohligations issued by the district, 
their transfer and the income therefrom, including any profits made on the sale 
thereof, shall at alI times be free from taxation within the State of Maine. 

Sec. 10. Refunding bonds. The district is hereby authorized to provide by 
by resolution for the issuance of parking revenue refunding bonds for the pur­
pose of refunding any parking revenue bonds issued under the terms of this Act 
and then outstanding. The issuance of such parking revenue refunding bonds, 
the maturities and other details thereof, the rights of the holders thereof and 
the duties of the district in respect to the same, shall be governed by the fore­
going provisions of this Act insofar as the same may be applicable and by the 
following provisions: 

1. Delivery of refunding bonds, amount. No parking revenue refunding 
bonds shall be delivered unless delivered in exchange for parking revenue bonds 
to be refunded thereby, except in the amount necessary to provide for the pay­
ment of matured or redeemable parking revenue bonds or parking revenue bonds 
maturing or redeemable within 3 months, including any redemption premium 
thereon. 

2. Issuance of refunding bonds, interest rate. No parking revenue refunding 
bonds shall he issued, unless issued to refund parking revenue bonds which have 
matured or will mature within 3 months, or unless the interest rate of the park­
ing revenue refunding bonds shall he at least };1. of I % less than the interest 
rate borne by the parking revenue bonds to be refunded. 

Sec. II. Maintenance of the parking areas. 

1. Payment of costs, employees. The parking areas when finally completed, 
or any integral operating unit thereof, shall be maintained and repaired by and 
under the control of the district and, at the discretion of the district, the services 
of the Town of Caribou, so far as the same are available or expedient, may be 
utilized for this purpose. All charges and costs for such maintenance and re­
pairs actually expended by said Town of Carihou shall be paid to it by the dis­
trict. Such parking areas shall be operated by such force of fee collectors and 
other operating employees as the district may in its discretion employ. The dis­
trict may utilize the services of the Caribou 1Jolice force to enforce the rules and 
regulations of the district. 
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2. Time limits for parking. The district may by regulation prescri.be and re­
vise from time to time the time limitations for parking' beside the parkmg meters 
or within the parking lots provided by the district. 

3. Parking fees. The district is hereby authorized to fix and to revise from 
time to time fees for the use of the parking meters and the continguous space 
or the parkin<Y lots and to charge and collect the same. Such fees may be charged 
against and ~ayable by the owners of vehicles utilizing said meters and the 
contingnous space or the parking lots, or persons in possession of said vehicles, 
or those in whose name said vehicles are registered. Such fees shall be so fixed 
and adjusted as to provide a fund at least ,;ufficient \"ith other revenues of the 
parking areas, if any, to pay: 

A. The cost of maintaining, repairing and operating the parking' areas; and 

B. The bonds and interest thereon, and all sinking fund requirements, and 
other requirements provided by the resolution authorizing issuance of the 
hands or by the trust indenture as the sa:lle shall become due. 

C. Fees shall not be subject to supervision or regulation by any state com­
mission board or agencv. The fees and all other revenues derived from the 
parking' areas, except su~h part thereof as Illay be required to pay the cost of 
maintaining, repairing and operating the parking areas and to provide such 
reserves therefor as may be provided for in the resolution authorizing the is­
suance of the honds or in the trust indentnre, shall be set aside at such regular 
intenals as may be provided in such resolution or such trust indenture, in 
a sinking fund which is pledged to, and I:harged with the payment of the in­
terest upon such bonds as the interest shall fall clue; the principal upon the 
honds as the same shall fall due; the necessary fiscal agency charges for pay­
ing principal and interest; and any preniulll uJlon bonds retired by call or 
purchase as herein provided. 

The usc and disposition of such sinking:und shall be subject to such regula­
tions as may be provided in the resolution authorizing the issuance of the 
honds or ill the trust indenture, but, except as may otherwise be provided in 
such resolutioll or t1'llst indenture, such !;inking' fund shall be a fund for the 
henefit oi all howls issued hereunder w"thout distinction or priority of one 
over another. Subject to the provisions of the resolution authorizing the is­
suance of the bonds or of the trust ind'~nture, any moneys in such sinking 
fund in excess of the amount equal to one year's interest upon all bonds then 
outstanding may be applied to the purcha 3e or redemption of honds. All bonds 
so purchased or redeemed shall iorth,,·itl he cancelled and shall not again be 
issued. 

Sec. 12. Provisions in case of default of bonds. In the event that the district 
shall Illake default in the payment of principal or interest on any of the bonds 
after the sallie shall fall clue and such default shall continue for a period of 60 
days or default in any agreement with the bondholders or the trustee under a 
trust indenture, the holders of 25 % in aggregate principal amounts of the honds 
then outstanding by instrument filed in the Office of the Secretary of State, 
duly acknowledged, llIay appoint a trustee to represent the bondholders for the 
purposes herein provided. except to the extent the rights herein given may be 
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restricted by the resolution passed before the is~uance of the bonds or by the 
trust indenture. Such trustee may upon the wrItten request of the holders of 
2570 in principal amount of the bonds then outstanding: 

1. Enforce rights of bondholders. By mandamus or other suit, action or pro­
ceeding in law or in equity enforce the rights of the bondholders; 

2. Sue upon bonds. Bring suit upon the bonds; 

3. Enjoin unlawful acts. Enjoin any acts or other things which may be un­
lawful or in violation of the rights of the bondholders; 

4. Receiver, trustee; powers and duties. By action or suit in equity require 
the district to account as if it were trustee of an expressed trust for the bond­
holders. Such trustee shall be entitled as a right to the appointment of a re­
ceiver, who may to the extent that the district could itself do, enter and take 
possession of the facilities of the district or any part thereof, the revenue or 
receipts which are or may be applicahle to the payment of the bonds which are 
or may be in default, and operate and maintain the same and collect and receive 
all revenue thereafter arising therefrom in the same manner as the district mig'ht 
do, and shall deposit all such money in a separate account and apply the same in 
such manner as the court shall direct. In any suit, action or proceeding by the 
trustee, the fees, counsel fees and the expenses of the trustee and the receiver, 
ii any, and all costs and disbursements allowed by the court shall be a first 
charge upon any revenue and receipts derived from the parking areas, the reve­
nues anel receipts from 'which are or may he applicable to the payment of the 
bonds so in default. Such trustee shall, in addition to the foregoing, have and 
possess all the powers necessary and appropriate for the exercise of all the f unc­
tions specifically set forth herein or incident to the general representation of the 
bondholders in the enforcement and protection of their rights. In addition to 
any other rights and limitations, any bondholder shall have the right by manda­
mus or other suit, action or proceeding in la\v or in equity to enforce his rights 
against the district, including the right to require the district to carry out any 
agreement or covenant and to perform its duties uncler this Act. 

Sec. 13. Interim certificates. Prior to the issuance of the bonds hereunder, 
the district may issue interim certificates in such manner and with such condi­
tions as the district may determine to be exchanged for snch bonds when issued. 

Sec. 14. Trust funds. Subject to any agreement with the bondholders, all 
revenue received from the operation of said parking areas after deducting the 
expenses of the cost of the parking areas and operation and maintenance and 
the sums necessary to provide for the payment of the principal and the interest 
of the bonds of the district, in accordance with the provisions thereof, shall be 
held ancl invested by the district to establish trust funds for reserve and sinking 
funds for the retirement of bonded indebtedness. 

Sec. 15. Termination of the district. When all bonds and the interest thereon 
shall have been paid or a sufficient amount for the payment of all bonds and 
the interest to maturity thereon shall have been set aside in trust for the bene­
fit of the ?ondholders and shall continue to be held for that purpose, the district 
shall be dIssolved and the parking areas, its leases, rights, easements, franchises, 
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lands and properties shall become the property of the Town of Caribou and all 
revenue therefrom shall become payable to the Town of Caribou and the parking 
areas shall be maintained and operated by said Town and all funds of the 
district not required for the payment of the bonds and all equipment and other 
property belonging to the district appertaining to the maintenance and opera­
tion of the parking areas shall be vested in said town. 

Sec. 16. Saving clause. If any provision of this Act or the application thereof 
to any person or circumstance is held invalid, the remainder of the Act and the 
application of such provision to other persons or circumstances shall not be af­
fected thereby. 

Sec. 17. Governmental function. It is hereby declared that the purposes of 
this Act are public and that the district shall be regarded as performing a gov­
ernmental function in the carrying out of the provisions of the Act. 

Sec. 18. Penalty. Any violation of published rules and regulations relating 
to the parking areas, their use or services or any failure or neglect to pay fees 
or charges for use of the parking areas shall be deemed a misdemeanor and shall 
be punishable by a fine not exceeding $10. Nothing herein contained shall pre­
vent the district from collecting payment for use of the parking areas by action 
at law or in equity. In any civil or criminal proceeding, proof of the presence 
in the parking areas of a vehicle parked heyond the legal time limitations shall 
be prima facie evidence that the person in whose name said vehicle is registered 
caused. allowed, permitted or suffered such vehicle to be so parked. 

Emergency clause; effective date; referendum; certificate to Secretary of 
State. This Act shall be submitted for approval or rejection to the Town Council 
of the Town of Caribou not later than Janua::y T, I968. Failure of approval shall 
not prevent subsequent ratification. The sl.bject matter of this Act shall be re­
duced to the following question: "Shall the Act to Create the Caribou Parking 
District. passed by the 103rd Legislature, be accepted?" 

So much of this Act as authorizes its submission to the Town Council of the 
Tmvn of Caribou shall take effect immediately upon its passage by the Legis­
lature. but it shall take no further effect un·.ess accepted by the said town coun­
cil. as hereinbefore provided. If accepted by said town council, then this Act shall 
become effective on the date of its acceptance. 

The result of the vote shall be declared by the municipal officers of the Town 
of Caribou and a certificate thereof filed bl the town clerk with the Secretary 
of State. 




