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STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

103rd LEGISLATURE 

COIVlMITTEE AMENDMENT "A" to H.P. 467, L.D. 680, Bill, "An Act 
Prohibiting Use of the Name Industrial Bank." 

Amend said Bill by striking out all of section 8 (same in 
L.D. 680) and inserting in place thereof the following sections: 

-:::._ -::. .... J.~ -:: • .t.:-~"/3.. ;:{'";..J;;', .:::-~.;:{~? amended. Subsection 
~ Statutes is amended 

to 

1. To horrow and lend money; maximum rate of interest. 
To borrow money, to lend money and discount notes and bill~ of 
exchange, including trade acceptance s, and to deduct intere-s-t 
thereon in advanee' at a rate no greater than -129£ annual:'y; aR@ 
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Sec. 8-A. R. S •• T. 
2 of section 2345' of- Title 

Subsecti0n 
repealed. I 

Further amend said Bill by striking out all of section 11 
and inserting in place thereof the following: 

'Sec. 11. R. S., T. 9, 12382, additional. Title 9 of the 
Revised Statutes is amended by adding a new section 2382, as 
follows: 

§2382. Prohibition of use of name "industrial bank" 

After the effective date of this Act, no person. firm or 
corporation shall use, hold itself out as being, or advertise 
with the name fiindustrial bank", except that industrial baEks 
v.rhich were properly authorized and doing business on or before 
June 1, 1967 may use such name at and in connection with their 
principal office and any branches which were so authorized and 
dqing business on or before said date and may continue to ~el1 
certificates of investment, either fixed or uncertain? and to 
receive payments in installments or otherwise, with or withcut 
_an allowance of interest upon such instal1mep_t~._Jf_.Q.oJ.ng businp,s~ 
in SUC~_~..E:!.!tifi~_?-~~_~(:m,g_:r_l>_~f2re __ ~aid date.' 

Reported by the Committee on Business Legislation. 

Reproduced and distributed under the direction of the Clerk of 
the House. 
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