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ONE HUNDRED AND THIRD LEGISLATURE 

Legislative Document No. 175 

S. P. 104 In Senate, January 19, 1967 
Referred to Committee on Business Legislation. Sent down for concurrence 

and ordered printed. 
JERROLD B. SPEERS, Secretary 

Presented hy Senator Beckett of vVashington. 

STATE OF MAINE 

I::.J THE YEAR OF OUR LORD XINETEE)J HUNDRED 
SIXTY-SEVEN 

AN ACT Relating to Savings Bank Dividends. 

Be it enacted by the People of the State of :\laine, as follows: 

R. S., T. 9, § 477, subsection I, amended. Suhsection T of Section 477 of Title 
9 of the Hevised Statutes is amended to read as follows: 

I. Conditions. After passing to the surplus, reserve or guaranty fund that 
part of the income required in section 476, if any, the trustees may declare such 
dividends as in their judgment should be declared in the light of the bank's 
condition and earning power, and as may be permitted or required by their 
bylaws t'f'~. 

A. ~ 4-e _~, ff5oe-¥-¥e ffl' ~~H'tF[H'Ity fttTt.4 ~ ~ estaBlished ~ 
ffintfl-htifte4 e,t !ffi€Jt ~1S' .. ~ fit ~ .4 ~~:{,- .4 4-he ~et"8~ .4 -Hte ~ 
ft50 -tfiffi j-tttl-g-rn-ett+ flttt:r ift~~ 

.g.. ~ fift ~-e-ft~ ffl-i±j" -!:Joe- 4et'ffi~l a+ a ra4-e ef ffiffi'e t-ft.a.tt "5"%- tte¥ 
tHTH~ 

G. ~ fi€t ~~ett4 ~ ~ ~~ffi f-l't aft a~ 1;'f'e-a4-ef' t-ft.a.tt #te 
ttteolfic an@, fealizeEl ~ ~ ef -Ht-e ~tt+ ~ fffiffieEliatd:r ~
effl~ di; ideHd ~, ~ +fl.a..io #te -tnlstees ~ €i'e&te a 51'eef.at 
f'cser-¥e aftt!. filiio¥ ~ t+ffl.e ~ 4-iffl~ ~te tfiefcto iHe8lfie ~ fealizecl 
~.j. ~e, .Ht4 HHt:r ~ el[pF~ ~ "1+S~ aElaitioHat ~ ~ ~ 
f'e5efVe ~ #te fllifflose ef fflaiHtainil'1g' a etti'f'efl"t diyiclel'lEl f'ftte. 




