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STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

102ND LEGISLATURE 

COMMITTEE AMENDMENT "A" to H. P. 796, L. D. 1073, Bill, "An 

Act Concerning Insider Trading of Domestic stock Insurance Company 

Equity Securities." 

Amend said Bill by inserting after that part designated 
"§3002" the following new section: 

'§3003. Proxies 

The Insurance Commissioner may! by regulation, prescribe the 
form, content and manner of solicitation of any proxy consent or 
authorization In respect of any voting security issuea oy a domestic 
insurer as necessarr or appropriate in the publIc interest or for t~ 
roper protection 0 investors in the voting securities issued hI 

such insurer, or to insure the fair dealing in such voting secur ties. 

None of the provisions of this section shall apply to voting 
securIties of a domestIc insurer if such votIng securIties snaIl De 
egistered pursuant to sectIon 12 of the Securities Exchange Act 

of 1934 A rl . 

The term "voting security" as used in this section shall mean 
an instrument which in law or b contract ives the holder the 
rigfit to vote, consent or author ze any corporate action 0 an .--­
insurer. ' 

Further amend said Bill by renumbering sections 3003 to 300? 
to be sections 3004 to 3008. 

Reported by the Committee on Bcs1ness Legislation 
Reproduced and distributed under the direction of the Clerk of the 
House (Filing No. H-lOI) 

3/10/65 




