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ONE HUNDRED AND SECOND LEGISLATURE 

Legislative Document 

S. P. 1I8 
Referred to Committee on Judiciary. 

printed. 

Presented by Senator Glass of Waldo. 

No. 344 

In Senate, January 20, 1cfis 
Sent down for concurrence and ordered 

EDWIN H. PERT, Secretary 

STATE OF MAINE 

IN THE YEAR OF OUR LORD >JINETEEN HUNDRED 
SIXTY-FIVE 

AN ACT Relating to Indemnification of Directors of Corporations. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., T. 13, § 146, repealed and replaced. Section 146 of Title 13 of the Re­
vised Statutes is repealed and the following enacted in place thereof: 

'Sec. 146. Right of indemnification. Each corporation shall have power to 
indemnify any director or officer or former director or officer of the corporation, 
or any person who may have served at its request as a director or officer of 
lanother corporation in which it owns shares of capital stock or of which it is a 
,creditor, against expenses actually and reasonably incurred by him in connection 
with the defense of any action, suit or proceeding in which he is made a party by 
reason of being or having been such director or officer, except in relation to mat­
ters as to which he shall be adjudged in such action, suit or proceeding to be 
liable for negligence or misconduct in the performance of duty to the corpora­
tion. Such indemnification shall not be deemed exclusive of any other rights to 
which such director or officer may be entitled, under any bylaw, agreement, vote 
of shareholders or otherwise.' 




