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FTRST SPECIAL SESSION 
(EMERGENCY) 

NEVV DRAFT OF S. P. 6;6, L. D. 1630 

ONE HUNDRED AND FIRST LEGISLATURE 

Legislative Document No. 1665 

S. 1'. 688 In Senate, January 8, r964 
The COl11mittee on J nclustrial and /{ecreational 1 )eyelopment suggested and 

printed under Joint Rule ~o. 10. 

CHESTER T. \\'f:'\SLOW, Secretary 
Presented by Senator Lovell of York. 

STATE OF MAINE 

lN THE YEAR OF OUR LORD NI:\ETEE:\T HUNDRED 
SIXTY-FOUR 

AN ACT Increasing Limits of Industrial Mortgage Insurance Under Maine 
Industrial Building Authority Act. 

Emergency preamble. \i\,Thereas, acts of the Legislature do not become effec
ti \"e \1ntil C)O days a iter adjournment \1nless enacted as emergencies; and 

\ \'hereas, the following legislation is urgently necessary to foster, encourage 
and assist the physical location, settlement aud resettlement of industrial and 
Illanu facturing enterprises within the State: and 

\\'hereas, the following legislation is \'itally necessary to prO\'icle opportunities 
for gainful employment by the people of this State and to insure the presenation 
and Iwtterment and economy of the State and its inhahitants; and 

\ \'hereas, in the jt1l1gment 0 f the Legislatme, these facts create an emergency 
within the meaning of the Constitution of :\'1aine and require the following 
legislation as immediately necessary for the preservation of tIl{' puhlic peace, 
health and safety: no\\', therefore, 

1 Ie it enacted by the People of the State of :\iaine. as follO\ys: 

Sec. I. R. S., c. 38-B, § 9, amended. The first sentence of section <) of chap
ter 38-B of the l~e\'ised Statutes, as enacted by section T of chaptel' 421 of the 
puhlic b\\'s of IC):;;, is amended to read as follows: 

'The authority is authorized l1pon application of the proposed mortgagee to in-
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sure mortgage payments reqnired hy a iirst mortgage on any industrial project, 
llpon snch terms and conclitions as the authority may prescribe, provided the 
aggregate al11ot1nt of principal obligations of all mortgages so insured outstand
ing at anyone time shall not exceed $£e,eee,eee the amount set forth in the Con
stitution of Maine, Article IX, Section 14-A, as it may be from time to time 
amended.' 

Sec. 2. R. S., c. 38-B, § 9, sub-§ II, amended. Subsectioll Ii of section 9 of 
chapter 38-13 of the Revised Statutes, as enacted by section 1 of chapter 421 of 
the [lublic hl\VS oi 1957 and as amended by chapter 24<) of the pnhlic laws of 
[<)01, is fttrther a11lended to read as follows: 

'II. Principal obligation; limit. Il1\oh'e a principal obligation, including 
initial senice charges and appraisal, inspection and other fees approved by 
the anthority, not to exceecl $-=,eee,888 $8,000,000 for anyone project and not 
to exceed 90~~ 01 the cost of project;' 

Sec. 3. R. S, c. 38-B, § 14, amended. The 3nl sentence of section 14 of 
chapter 38-13 of the r~evisec1 Statutes, as enacted hy section r of chapter 421 of 
the pnhlic la \\·s 01 If)S7, is amended to read as f ollcm's : 

'If bonds are to he issued, the Governor and Council shall order the Treasurer of 
State to issue bonds in the'~a1l10unt requested, bnt not exceeding in the aggregate 
B-ee,ElE-)f),&*l at anyone time outstanding the amount set forth in the Constitution 
of M2ine, Article IX, Section 14-A, as it may be from time to time amended, to 
matnre serially or made to rtm f 01' such periods as the Governor and Council 
Illay determine, hut none of them shall fun for ;l longer period than 20 years, 
and at s~lch rates of interest and on such terms and conditions as thc Governor 
anc1 Council shall determine.' 

Emergency clause. In vic\\' oi the cmergency cited in the preamble, this act 
shall take effect when approved. 




