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STATE OF 1'[[\1 NE 
SENATE 

lOlst LBGIS1ATT~,E 

;?"'~Ij~1.~"-lf~NqlP~:tlT It It to s. P. 596, L. D. 1563, Bill, ItAn Act 

,ShorteninG the Period of Real Estate Nortcage Foreclosure. It 

Amenrl said :Rill by addinG a ne~v section 5, to read as follmlls: 

IISec • s. R. So, co 177, §7-B,~lditional" Chapter 177 of the :Reyised Statutes 
.' ,~" 

- " 

is amended by addinr: a ne1-) section 7-13, to read as follOlo1s: 

ISeC. 7-P,. Application of surplus. If a mortgagee within 2;:_;:7ears after the com,.., 
_ •• _ •• _._ •••. __ .... _'_'.r •. ~_ 1Jie<b:d;-

pletion of a foreclosure under this chapter sells the property and the sales price exceeds 

the balance of the principal due on the mortga.§e on said completion date, interest to 

the d.ste of sale, taxes, insural:ce, costs of m?intenance, repairs and improvements to 

_~8id propert:r, and expens8s of foreclosure and sale, he shall pay over such surplus 

to the mortgagor within 30 days after ,,)ritten request therefor-•. This section shall 

apply to mortGages created on or :=tfter JCJ.nuary 1, 196w. 

During such two year period if the mortgagee bas not sold nor contracted to 

sell such property, the mortgas;or may require the mortgagee b3T notice in Nriting to 

him and filed in the Rep;istry of Deeds of the county 1-Jhere the property is locat ed 

to sell such property at public sale, at which sale the mortgagee nBy be a bidder 

and the surplus from -said sale, if any, as defined in this section, shall be paid 

over to the mortgaGor as aforesaid. Notice of the time a ncl place of such sale shall 

be published by the mortgagee in a newspaper of ~eneral circulation in the county _._-_ ... _------------------
wlr.re the propert;r is situated once d. 'H,,~ek for two successive vJeeks, the last 

,~ublication to be at le2.st seven days prior to the date of the sale e III 
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