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ONE-HUNDREDTH LEGISLATURE

Legislative Document No. 1507

S. P. 500 In Senate, March 28, 1961
Reported by Senator Edgar of Hancock from Committee on Taxation. Printed
un-er Joint Rules No. 10.
CHESTER T. WINSLOW, Secretary

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SIXTY-ONE

AN ACT to Eliminate Intangibles from Property Taxation.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S, c. 16, § 115, amended. The first sentence of section 115 of chap-
ter 16 of the Revised Statutes, as amended by section 10 of chapter 397 of the
public laws of 1957, is further amended to read as follows:

‘Every corporation, person or association operating any railroad in the State
under lease or otherwise shall pay to the State Tax Assessor, for the use of the
State, an annual excise tax for the privilege of exercising its franchises and the
franchises of its leased roads in the State, which, with the tax provided for in
seesin 22 of chapter g1-A, section 22 is in place of all taxes upon such railroad
and its property asnd steek.’

Sec. 2. R. S, c. 16, § 127, amended. The first paragraph of section 127 of
chapter 16 of the Revised Statutes is amended to read as follows:

‘Every corporation, association or person operating in whole or in part a
telephone or telegraph line within the State for tolls or other compensation shall
pay to the State Tax Assessor, for the use of the State, an annual excise tax for
the privilege of conducting such business within the State, which tax, with the
tax provided for in section 132, is in place of all taxes upon the property of such
corporation, association or person employed in such business asd of el taxes
wpon the shares of the capital steek of any such corporation’

Sec. 3. R. S, c. 16, § 132, amended. Section 132 of chapter 16 of the Revised
Statutes, as amended, is further amended to read as follows:

‘Sec. 132. Tax to be in lieu of all taxes. The excise tax collected under te
provistens ef sections 125 to 131 shall be in lieu of all taxes upon any corpora-
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tion therein designated, upon its shures of eapttat stoek and s property in-
cluding, without 111mtm(r the generality of the foregoing, poles, wires, conduits,
cables, hooths, central office equipment, and machlnely or equipment incidental
and peulllar to the business of such corporation whether located on or off its
premises. The land and buildings thereon owned by such corporation, associa-
tion or person shall be taxed in the municipality in which the same are situated.
The assessment of taxes on such land and buildings shall be legal, whether as-
sessed as resident or non-resident property.’

Sec. 4. R. S,, c. 91-A, § 7, amended. Section 7 of chapter 91-A of the Re-
vised Statutes, as enacted by section 1 of chapter 399 of the public laws of 1935,
is amended to read as follows:

‘Sec. 7. Personal estate; tax definition. Personal property for the purposes
of taxation includes all tanglble goods and chattels srefers ard effeets, tanutble
or intangible wheresoever they ares and all vessels, at home or abroad sveres at
interest and indebtedness die e persens o be taxed mose than thex are
orsings all public seeuritics: end shares in moneyed and othter corpesations
within of withowt the State, exeept as otherseise proved by haw’

Sec. 5. R. S, c. g1-A, § 9, sub-§§ VI, VII, IX, repealed. Subsection VI, VII
and IX of section g of chapter g1-A of the Revised Statutes, as enacted by sec-
tion 1 of chapter 399 of the public laws of 1955, are repealed as follows:

‘Mt Rersonal propesty held in trust to the estent thet the ineowme there-
from 15 ROt to be paid free of trusts ot least anmuaty shall be taxed o the
trustee i1 the place where the tsustee resides

M Peﬁeﬁ&lpfe-pef%yp%&eeémﬂ&eh&ﬁése%&ﬁyeeﬁpeﬁﬁeﬁ&sw&w—
s fund for tie future bemefit of heitrs of other pesseons shadl be
ﬁ@%%pﬁ%@wm&mﬁt&ﬁmm&emm
he resides, ¥ within the State, otheswise to the persen so plaectns i oF his
e*eea-tepsef&dmﬁsﬁ&eeﬁmt-hep%&eewhefefheyfeﬁée untd @ trastee
ep-pem—t—eé-te-t-akee—&*gee-fﬁe;ﬁqmeem-e ard then to sueh trustes
he plaee wihere e sesides.’

X, Meoney et interest of residents of this State depostted in any bank
seithout Hhis Stete shalt be taxcd to the owner wwhere he restdess provided,
however, H ety stete exempts stmiler deposits i banles i thic Stete, -
G-Lud-}ﬂ'gi-ﬁ-t-ﬁ-!‘e‘i-ﬁ{-h-e-l‘-e@ﬁ %eew&e#s*e&nd-mgm%h-&ts—t—a—t—e the prowistons ef
this subscetion shall not apply to depestts tir that state.’

Sec. 6. R.S.,c.91-A, § 10, sub-§ I, T D, repealed. Paragraph D of subsection
I of section 10 of chapter 91-A of the Revised Statutes, as enacted by section 1 of
chapter 399 of the public laws of 1955, is repealed as follows:

‘B. %benés,ﬁe&%a—ée%kefebhg&ﬂeﬂs*s&aeébyée&&ee{-}&&me
of gy county or prble munteipat

Sec. 7. R. S, c.91-A, § 10, sub-§ V, [ E, L, M, repealed. Paragraphs E, L
and M of subsecuon V of section 10 of chapter 91- A of the Revised Statutes, as
enacted by section 1 of chapter 399 of the public laws of 1955, are repealed as
follows:

A
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by & mertease on real estate situnted in this State)”

‘. The shares of capttal stock of manufpeturing, sinineg, smeline, et
euttural and steek reicing corporations, &&éeewe%esga—meé%&rt—he
prrpese of buying, sething and leasing reat estate, whe&s—ubye&%e{-&a«r&&n
wireber the provistens of subsection Xt of seetion 9.’

M. Resconnl property Held i trust to the estent thet the ineeme there-





