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ONE-HUNDREDTH LEGISLATURE

Legislative Document No. 930

H. P. 652 House of Representatives, January 26, 1961
Referred to Committee on Business l.egislation. Sent up for concurrence and
ordered printed.
HARVEY R. PEASE, Clerk
Presented by Mr. Dennett of Kittery.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SIXTY-ONE

AN ACT Relating to Form of Standard Fire Insurance Policy.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 60, § 105, amended. Section 105 of chapter 60 of the Revised Statutes
is amended by repealing the 2 paragraphs entitled “Cancellation of policy” and
“Mortgagee interests and obligations” respectively and enacting in place thereof
the following :

‘Cancellation This policy shall be cancelled at any time at the request of
of policy. the insured, in which case this Company shall, upon de-
mand and surrender of this policy, refund the excess of paid premium above the
customary short rates for the expired time. This policy may be cancelled at
any time by this Company by giving to the insured a 10 days’ written notice of
cancellation with or without tender of the excess of paid premium above the
pro rata premium for the expired time, which excess, if not tendered, shall be
refunded on demand. Notice of cancellation shall state that said excess pre-
mium (if not tendered) will be refunded on demand.

Mortgagee If loss hereunder is made payable, in whole or in part, to a
interests and designated mortgagee not named herein as the insured, such
obligations. interest in this policy may be cancelled by giving to such

mortgagee a ten days’ written notice of cancellation.

If the insured fails to render proof of loss such mortgagee, upon notice, shalt
render proof of loss in the form herein specified within sixty days thereafter and
shall be subject to the provisions hereof relating to appraisal and time of pay-
ment and of bringing suit. If this Company shall claim that no liability existed
as to the mortgagor or owner, it shall, to the extent of payment of loss to the
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mortgagee, be subrogated to all the mortgagee’s rights of recovery, but with-
out impairing mortgagee’s right to sue; or it may pay off the mortgage debt
and require an assignment thereof and of the mortgage. Other provisions re-
lating to the interests and obligations of such mortgagee may be added hereto
by agreement in writing.’





