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ONE-HUNDREDTH LEGISLATURE

Legislative Decument No. 511

H. P. 359 House of Representatives, January 18, 1961.
Referred to Committee on Taxation. Sent up for concurrence and ordered
printed.
HARVEY R. PEASE, Clerk
Presented by Mrs. Shaw of Chelsea.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SIXTY-ONE

AN ACT Relating to Apportionment to Municipalities of Tax on Railroads.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S,, c. 16, § 113, amended. Section 113 of chapter 16 of the Re-
vised Statutes is amended to read as follows:

‘Sec. 113. Annual returns of railroad companies. Every railroad company
incorporated under the laws of the State or doing business therein shal anauat-
Iy, on or before the +5th day of May, return to the Trensurer of State, s
by its treasurer, elerk oF seerctary, the amount of the eapiial stoek of the
ecorporation, tire arumber and par value of tre shares, by the respeective elasses
thereet, and =ither & eortplote Het of s sharebolders oF & Hst of shareholders
resident within the State, with thheir places of residenee and the number of
shares belowping to each on the +5t day of Arpril. Suwelr railrond company
shall abse annually, between the first and 15th days of April, return to the State
Tax Assessor, signed by its treasurer or its chief accounting officer, a statement
of the gross transportation receipts, the net railway operating income, the aver-
age number of miles operated in the system and the average number of miles
operated in the State for the preceding calendar year.

Sec. 2. R. S, c. 16, § 115, amended. The last 2 sentences of section 115 of
chapter 16 of the Revised Statutes, as amended, are repealed as fol'ows:

‘Fhere shall be apporttored znd patd by the State from the taxes reecerved
wirder this and the 6 fellowing seetions to the several eities and towas i
whiel, on +he t5t day of April v cael weoar, is held railroad steek of either
steh eperating of eperated ronds exerapied from other tasation, an ameotnt
et to F25- on the walue of sueh steek on theat davy, a5 determined by the
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State Fax osesser: previded, however, that the total ameunt thus appes-
ttoned on aeceount of any ratlroad shall not execeed the sum reeeived by the
State as tasx on aceount of sueh ratlroads ond provided fusther, that there
shatl net be apportioned en aceount of any eatlroad and e several pasts, H
any, operated by lease or etherwise, o greater pert of the whele tax reeetved
from suech satlvond and s several parts, than the propertion which the
smetit of eapital stoek of sueh railrond and s several parts ewned 1 Hus
State bears to the whele amount of the eapital steele of said ratlrend and s
o the State, and no payment of less than $F shall be meade to any ety oF
toven.





