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STATE OF MAINE

SPECIMEN BALLOT

General Election, November 8, 1988

The issuing of bonds by the State of Maine is the way in which the State borrows money for purposes designated
in the legislation authorizing the issue. The following is 2 summary of the bonded indebtedness of the State of
Maine as of June 30, 1988.

Bonds Outstanding and Unpaid (o Mature Through 2008 ...... $308,275,000
Interest to be Repaid on Bonds Issued .........cccc0cvcuvnccocnoscooosscsnocerse 111,300,976
Total to be Repaid on Bonds Issued .......0cv00vveinenee Ceesccersesans Cesesans . $419,575,976
Additional Bonds Authorized But Not Yet Issued ..... Ceeeeseseas tevsesesssesess $134,000,000
Limit of Contingent Bonds Liability Authorized by ‘

Constitution and Laws But Unissued .......coiutecncionsiaraiertosnossanns __ 95,452,396
.Tolnl Bonds Authorized But Unissued ............ teeteatseescnsasesetrserranan $229,452,396
Total Additional Bonds to be Authorized if

Ratified by Voters. ......cc.iviiiiiiiiniiierecnsiartsscssnntsansonnenases  $ 73,000,000
Potential New Estimate of Interest .......cccocvesicnnacirsonosscenss creeseaess  § 31,096,000

When money is borrowed by issuing bonds, the State must repay not oaly the principal amount of the bonds
but interest on the amouant as well, The amount of interest to be paid will vary depending upon the rate of interest
and the years of maturity at the time of issuance; an estimate of the total interest that may reasonabiy be expected
to be paid on the issues submitted herewith for ratification is $31,096,000 if the bonds are issued for the full statutory
debt retirement period. The total principal and interest to be repaid over the life of the bonds on the issues submitted
herewith if ratified is thus estimated to be $104,096,000. The amount that must be paid in the present fiscal year
(July 1, 1988 to June 30, 1989) for debt already outstanding is $41,955,000 in principal and $20,348,367 in interest,

a total of $62,303,367.
MM

Samuel Shapiro
Treasurer of State



Place a cross (x) or a check (,~) in a square at the left of each question for which you desire to vote.
A mark in the YES box means you are in favor, a mark in the NO box means you are opposed.

YES

NO

1

271,383

243,511

BOND ISSUE
“Shall a bond issue be authorized in the amount of $3,200,000 for
establishment of a statewide E-9-1-1 system?”
Total Estimated Debt Service of $3,766,400 of which Principal is
$3,200,000, Estimated Interest at 5.9% over 5 years is $566,400.

YES

NO

2

270,433

251,333

BOND ISSUE
“Do you favor a $3,000,000 bond issue to build, repmr or renovate public safety
facilities?”
Total Estimated Debt Service of $3,531,000 of which Principal is
$3,000,000, Estimated Interest at 5.9% over 5 years is $531,000.

YES

NO

3

372,834

157,343

BOND ISSUE

“Do you favor a $13,000,000 bond issue for the investigation, abatement, clean
up and mitigation of uncontrolled hazardous substance sites, for cleaning up
and closing solid waste landfills, and for the removal of underground oil storage
tanks, all of which pose a hazard {o public health, the environment and ground
water quality?”

Total Estimated Debt Service of $17,576,000 of which Principal is
$13,000,000, Estimated Interest at 6.4% over 10 years is $4,576,000.

YES

NO

4

281,720

236,471

BOND ISSUE

“Do you favor a $12,000,000 bond issue for sewerage facilities construction?”
Total Estimated Debt Service of $16,224,000 of which Principal is '
$12,000,000, Estimated Interest at 6.4% over 10 years is $4,224,000.

YES

NO

9

343,742

181,179

BOND ISSUE
“Do you favor a $5,000,000 bond issue for the establishment of an Adaptive
Equipment Loan Program which would enable persons with disabilities to
purchase adaptive equipment necessary to their independence?”
Total Estimated Debt Service of $5,885,000 of which Principal is
$5,000,000, Estimated Interest at 5.9% over 5 years is $885,000.

YES

NO

294,037

237,378

BOND ISSUE

“Do you favor a $36,800,000 bond issue for the construction and upgrading of
libraries, classrooms, laboratories and other educational facilities at all branches
of the University of Maine System?”

Total Estimated Debt Service of $57, 113 600 of which Principal is
$36,800,000, Estimated Interest at 6.9% over 15 years is $20,313,600.

YES

NO

7

292,335

232,456

CONSTITUTIONAL AMENDMENT

“Shall the Constitution of Maine be amended t6 remove gender-biased language
in order to clarify that the Constitution applies to all individuals?”
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