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... TEL, llatl71 2119•2.331 

STATE OF MAINE 

DF.l'ARTMENT OF THE ATTORNEY GENERAL 

BUREAU OF TAXATION 

AUGUSTA, MAINE. 0~3;}8'.3 

May 19:, 1975· 

Mr. John Singer . 
Deputy. State Tax Assesso:r-·· 
Bureau of Taxation 
Augusta:, Maine 04⇒33 

Re: ·Shell Oil ·compa~y 

Dear . Mr· •. • Singer:. 

. }n early January, of thi.s year, Ernest H. Johnson,· th~· 
then ··state Tax Assessor, :requested that I advise whether 
the posi.tio·n taken by this. office, ·trea:t;ing interest derived 
from. short term investment of idle funds of ·the Shell Oil • 
Company as a.pportionable business income, • but· excluding 
from the sales factor th~ gross receipts associ.ated with· 
su_c·h investment:,· is proper und.er· the Maine Income Tax· Law. 
It is my ·opinion that . such a treatment . is proper as the 
employment of a"method to e_.ffectµate an equitable. alloca
_tion and· apportionment of. the. taxpayer '.s income pursuant 
to -th_e author·ity of 36 M.R.S.A.· §521~ sub. 17 Par. D. 

Very truly yours, 

/4{'· ./?;/~ 
j( ?1_) 't,,(' A· ~~:""'·l 

/.' Jerome S. Matu.s • 
. / .. Assistant At~orney General ..... 

JSM:gr 

cc: Robert Beattie 
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