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Executive 

i,,/ 

April 4, 1975 

Joseph Boc:hadel, Aaa't. to Governor 

Joae_ph li:. Bren~n, .Attorney _General Attorney General 

Appointment· to Haine state Housing Auf:hority/ Conflict of Interest 

This will reapond to your memorandum dateci .March 20~ 1975, 
inquiring wbethe~ the appointment of Mr. Real Martin, President 
and Chief Executive of First C011aumer•• Savings Bank (a State. 
chartered iaatitution) to the Maine state Bouain9· Au~hority would 
involve • conflict of inter•at. We ar.e informed that Kr. Hartin 
also·servea •• a member of the Board of Truatees of the First 
Consumer'• saving■ Bank. • . 

✓. . Based upon the limited fact■ ref'erred to al>ove, there ia 
nothing in the statutes w&icb would prohibit aucb an e9point­
ment. To the contrary, the Maine Bouaing Authority statute 
which specifically relate• to conflict of interest (30 N.R.s.~. 
s 4603) recogn:laea that •mb•r• of the Authority my have • 
connectian• with banking institutions, and merely disqualifies 
•~eb aembera in certain inatancea from paarticipating in any 
dec:iaion• which involve tboee outaide interest•. Moreover, 
s ~03 explicitly provides that the conflict of inter••~ 
p.rovision• ••hall not be applicabl.e to the acquisition of any 
·interest in not.ea oi°1,onds o~ tbe Authority isaued in connec­
tion with any project or to the execution of agreeniant• 'by 
banking institution• for tbe de1?oait or hanclling of fund• in 
connee~ion with the .-,xojact.- • • .• •" (Bmpbaaia added.) 

For t~ foregoing rea1ona,. it; i• our opinion that auch 
an appointment would not involve a conflict of interest 

• which would, lpao facto,· pz:eclude Hr. Martin from qualify­
ing•• a member of the Maine State Bouaing .P.uthority. 

• If I may be of any further aaaistaac:e, please let me 
know. 

JBB/ec 

JOSEPij B. BREJlllAB 
Attorney General 
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