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Ralph H. Gelder, superintendent 

Martin L. Wilk. Assistant 

9 M.~.s.A. section 229 

November 7, 1974 

Bureau of Banks and Banking 

Att.orney General 

Thia wlll respond to your .memorandum. dated Noveaib.er 4, 1974, 
inquiring with· respect to the meaning of the .phrase. •the· -financing 
of r.etail- sa·1ea• as that phrase is used in 9 M.R.S.A. § 2·29. ·-You 
have advised ua that the policy of the Banking Bureau and of the 
Personal and conaumer Finance Division, ha• been to construe the 
ph.J:ase aa being • 1illlited (a~ fa~ as financial institutions are 
concerned) to retail· aalea. ~ont.racts purchased by a financial 
institution. 

In our opinion, your construction ia consistent with the 
statutory purpose and is reasqnable. A broader interpretation 
along the linea augg~atea· in l'our memo,·. which would extend the 
e~ception ,to all peraQnal lo.ans for th$ .purchase ·of.· .retail 
materi~l, wo~l~ c~eate an exception ~o .large that it would 
vi~tually oonaume the l~ l:Llnit~tion itself.· we would have 
serious questions apout. the propriety .and validity of sucn a 
departure from your present., policy. 

MARTIN L. WILK 

MIJf/ec 
Assistant Attorney General 


