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Wi~liam B. GaUtrMu, Dir. L:l.cena ing 

Martin L. Wilk, Aasistant 

September 271 1972 

Bureau Alcohalic·aaveragea 

Attorney General 

Sale of Majority Interest in corporat:lan-BOlding a Liquor License -
Requirement. of Reappl.ication for Licenae 

IYJ:'•MPS: 

. 'the sale o~ a .majority.atockholder'a ant.ire interest in 
•i:®rpa_~-t~n:°.~1c.-n~::~ ·,-ell lllalt liquor purauut to 28 
M.R.$.A~ .. § 2Q~ jg U51 to the aole minority atoc~lder of 
·auch-corpor,at;;ipn ·requir• the naw 10°" ·atockholder to aurrender 
the ileeniie "unaer which tha cx,rporation had .. thereto-fore bean 
operat.ing-._8'14 apply.for.~-new. licenae .. 

' • •• •• • • • • I I •• .. • • • • • •I)., ' : 

rac-rs:, . .- .. : 
_. : .. ·.•.·In·-~-~-,-· 1-972~-- ~rporat:lon •:r · appiitid. ·fo·r ·anc1· wu ·granted· 
a licenaea. ~auant .-_to 28 M.R.S.A. \ 201 at .9.K., to pperate a·•.· 
·restaurant ·selling ·.malt. liquor. All of the outatanding atock 
of corporation .. •x11 we.a owned by tlO _individuals in .~• follow-
ing ~~rt~o~~ 65". ~ 35~. · · · · · · · · · · · · · 

. .. . :in: Sept.i;er,, · 1972_.tha 6~%: atoc~~ldar_ aola liei:' anti~' 65" 
interea-~. in·.-~e .corporation. t.o the ·35%. stockholder~ giving the · 
35%·•~~i,s~ 100% ownerah~p.of the outa~~i,~ ~~--

. . . 

·~• -~~~t \1:1.quozil~~••· ~i~h·haa been iaau~ ·in~/ 1972 
was: not~~ ~- axpire _Ullt:i_l· .June, _1973_. 

. . . 
QUBftION: 

Wber~. :._ 65% majority st:ockholder ·in a corporation ·11cenaed 
pursuant; .. to -28 -M.R.S.A.. I· 201°. et·.!!g aalla·ber; ·entire majority 
interest. to_ the 25% minority. atockhol.der; giving· the·:mimrlty 
awckholcler · loo,t. ownarehip of the out■tand.ing stock, umat the 
new l°"" owner surrender the license under which the-corporation 
had theretofore been operating, and ~_pply for ·a new: l:i.caaae? 



) 

WllU• a. Gautreau Septmber 2?, 1972 

ANSJIIB; . 

UMQNS, 

.. ,---~~: ~~:~_.s~•· § __ :_~~---~!~~•-· ~~--pu_t:~~~-- ~~:~·;··.-·-· .. 

§ 203j 'l'ran■far -oi· llcatiaeeJ ·aeath·; ·t;ankr\lptq,f · . 
.- · r-.,et"••hipf guardlm6ip f _. corporaU6n,· ,·· 

• •, 1 , • • I 
O 

• .'• .. ' t : •, ; t •, .'' 'I , : .; ' •, : • • .:, ' • ' ' : 
0 

• I ~ :: : • o • > ••, ,.' '. I'' 
· · •Bxce,t. aa otharwiM:- pxoviaed in ·th:t.a ·.alict:Lon,: · 

no lit:e■e·.-pr-J.v!.lagtt ·nc;r .. larly•·.1n1:_._-t. 'in' .: :11a4111••·· 
privt.le;-e, •hall be 11014, · · tramaf.-zec;S. · ualgn·ea.: .mt. . .. , . 
othar,d,a• --■ubject· to -oo~J. .. ?Jr·.· .-ny .par~ ~th.,',·.:··: .. ','_·: •.·: 
.than·,t:he _· licena•;; · and.·.- ~n ;C.,e. of - ■ale, 1:r_.i.u-, or ._. . 
. aa1d.gnaeilt.·.ot _- the bwiil\ea'tJ··or. ~y:·ui1:ereat; .. 1ft··the : ·_ . .-_, 
· bu■ine•• • iJi· cionne¢1:ion: wi"th' w~ic:h . ,i . licen•eA.: ac,;ivity 
: ia COn4'1C_tecl the llcen~,---hol~- : shall inaecU.ai:ely ' 
■ancS '.u· bl• llcenae· ~ --·the·· coimd.a■lon · and ." liw,ad.t:· • .- .. :_.· . 
sta.taiaent· under oath showing the name· ·anc1 -aaclreaa .. of . 
the·• pur<:haaer·. or· any" otl'ler · per:aon . clireci:iy:; Qr-· '.1n4i.-ectly 

. lntU'Mte4 in _" the imter:pria•• . :tf ■Uc:1 . l:lcm11 .. , lball . 
· aalJ,·,_;. u-anafu ·or . ·u•1CJP · a . mii'Joz-ity· · lnt~*.!it: ··in :~ -· 
.. property'. ot· pramiaa■: t:.cf which • ·iticm-. .:hu ,,_.. -· ·. · .. 
9rance4~ -1:hen· if. the· majorit.y:· -at.ockholdm::·oX'~-~- , 
r..una ·-tb• :· .... -u in t:lie:- ·ortginal lie~•·· l••uect:;"- -­
the . COIIIIQi·••ion ■hall - : l••ue.· a·-:n•· · 11cen•e .-upc,si ·the. pay­
_ment ~f -11 $10 . tran•f~ .. ,--•. •. , 

I I ' • • • ' 

•any· ■ale· of at.oc~ of: ~ ·ooip)r•~ ·· 1tcan■• which 
effect.. . . ·•-.cbange ·of -~ntro1· 01 :·~•··_licen■ec;f_ .preiiiae• · 
aha11 be·. con■iderea· a a:.ara•f• 1iithin. · the . maliiling• :of· 
thl■- •-=t1on •. an4 -• new· ·1~0•••···--~ be · purcbuecS~--- -: · 

• ' •• • ' • • • •• , • I• ,, ' • • • ' , • • • 

In _the :lnatant: cue there hu cl~uly bean _a "·•ale of atock 
_of a corp:,i'•~ licen■ee ~icb e:ffecta a change q~ control of the 
licenaea ia-em~■aa. 11 Indeed, by ·yirtue of th~ tranafer, the aola 
anc! axcluaiv• control bu 1:,.-. vutad i,n 011• per■on .;.. t.h• for:mer 
35% minor1t¥ •tockholc!er. · · · · · 

'Ondar -tha foreqoing cirqumatan~••; ther• can b~ -no queation 
but · that a new licana• i• r-iuired. · 

Mt-lf :B · 
,-rUn L. Wilk -

Aaalatant Attorney General 


