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August 18.1

.»a-mIn foun ‘memo of’ August 2 '1972 you'lnquired'as'to whather tha
offering An-this. state. by;mail of .& plan,i.s ,
Bank and Trust Company's, "Plan—For—CollegefPlan" described in.thé..

1972

attached. letter, would. be' in: violation of Bubsection’2: of .section; i

171 qf the Maine Banking Laws (Title 9. Maina Revised statutea).

: : py.éerson to;
”engage ‘inithe’ business authorizod*for any

. finaneial ‘institution unless ‘he: 48 properﬂyf

‘authorized, "or to-represent" that,ha isy act ng
as. such a.. financial.institution,hor to ;
yartificial ‘or, gorporate name, Whlch‘

~ba or: suggoats that it is.. suoh.a

'.institution. “Pinancial. 1n$tit .

(1] £
pnovioionaﬁ ‘

ection.222 of the Banking
finod-as“meaning;u#. i

dda}““corporation,.partnerShip,
st -estate or unincorporated

ol _ﬂ,'a trust company,.sav;ngs bank,.trust ‘and’
: banking companv, institution: for’savings” ;oan
~and puilding: alsociation, sav1ngs.and 1ocan
"'association: or: industrial -bank organized- under
;the laws of this State.#: (Emphasis supplied)

..jFinally, the term banking business iaedofinod 'n subsebtion.
hof ection“zzz,.as followo-.-cw

. - U " 5 i 3 ! - . .}
W The soliciting, reoeiving oriac epting of.m-
L money or. its, equlvalent on_depooitmas a regular




" as:ociation nr'corporathn whethe: ‘guch’ de-.* feor e

. 'posit is ‘made, subject to. check;'or:1is., evidencad

by a. certlflcata o deposzt a'passbook. ‘a note; )

& ‘receipt:or other wrltini ‘provided: that nothxng?w

~herein:.shall! apply to .or nclude money: left: w1th
.an-agent,” pending ‘investment in’ real gstate or -
saqurities for or: on.accountEOE"histrlnclpal,“

* Be o mhe lo n of,money;fo: profit‘b 3y
except. as. d" reasonable. incideqt toithe £rans—" . "
-actzon of. other.: corporate businass”orhwhan ngcesaary
towprevent,corporate~funds from ba;ngfun?nqguctivej
S 5 - would appear that.rwhen the foregolng pe:tinent provisions«of the
yMaine Banking . Laws. are: reaqd: together,: theynindiqate that, by “offering '
-xn this State by, mall . ita“"Plan-For-college Plan;". the~c°nnacticut“«. .
. Bank: and. Trust Company would ‘be: violating.the provisiqns ‘of sﬁbsection:
‘2 pfsection: 171’ of. the: Maine Banking: LaWSahywsngaging in “banklng
'“fbuamnesa" -which, under: ‘the: Maine' Banking Lawsta
“those’ financial inltitutions organlzediundenﬁ '

Maine..;;

CRAIE H,\, x_m:.sou e S h
Assistant-attorney‘Guneralt




