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·8oaZ'd o! 'l'ru8tee• 

Bany •• 8tarm-anab, A••i■tant 

V•• of Group lnaurance Pr•1• Div.ldende 

Auguat 1, 1968 

Maine State ltetlrement lptem 

Attorney General 

· Group ineuranc:e prau.ua. dtvidenda retuned p:rl.o&' to 
Ootael' 7, 1967 IIUllt be refun4e4 to the imltvidual contrJlwator• 
.1.n propol:'t.io-n to tbe prflld.ume paid in b¥ euch reapecU.ve oon
tr.U:Nton. 

Alllf · trOUlP inllucaiice pstldwa Uv.idend■ i:eturned &a uy 
aouroe on and aftfW 00to2>c 7, 1967 MY bl ua-1 to pco,,"'8 pai4-
up 1,,. in8UCIU1N fol' •tat• r I FloJ' ... and t•cher• to 1,e eff~.t.ve 
upon ,:•~nt. 

lJ&llt 

The Haine State a.Ur.ant Syat• ha• an acawaulation of 
approximately '671.000 Which ha•~ c!erived •ol•ll' and entiNl)' 
_. • z:etui-n of excrue pread.w ~ c.wn aupplemantal ·group life 
inauram•• flla en~re amount •• nturned prior to OCtoNJ: 7, 1967. 

IP,&• .Doe• the loud have the right to uae tb.S.• aceuauJ.a
tJ.on to pay JW•.t.ume for an inal'N■ed J»N:C&ntaf• IIIW)unt of 
£msuranaa ior au ntire4 peraona,- reprdl••• cd Whether the 
individual had held onJ.y the ba•io coverqe, or: had h~1d bOth 
the baaic &134 the acKt.tional ao,,erap at point of ,:et.ir•ent, 
or ••tit app1J' the••·funda onJ¥ tQ thoae vi., have partieipatecS 
tn and paid pnmiuu on the additional ~lfa inauranae? 

19, a, Do• the atatut.e 1.t.ait the Boar4 to the puraba•• 
of a •ingl.e pz-an&Ulll pdd•vp inaurance policy. or, •Y the 
~ mpl07 •ueh 01:h• po■■ible oovarap• u it de_. pt:oper:t ,..., 

110. 21 Bot nacea■ary 1n light of an8Wer to queation so. 1. 
. ' 
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