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October 26, 1967

Irl E. Withee, Deputy Bank Banks and Banking
Commissioner
.Barry N. Starbranch, Assistant : Attorney General

Need to change charter of Portland Gas Credit Union when company
name is changed to Horthern Utilities, Inc.

FACT3 ¢

The Portland Gas Credit Union was organized in 1942. The
field of mmbership of such credit union is presently limjited to
those having the following comon bond of asanc:l.at:l.on, occnpation.
or residence: employees of the Portland Gas Light Company and
members of the immediate familjes of such persons.

. The Portland Gas Light Company has recently changed its
name to MNorthern Utilities, Inc. This corporation, now Northern
Utilitiea. ;ne..' now has several subsidiary companies.

Bhould the charter or by-laws of the credit union be amended
to rafiect the new name of Northexn Utilitdes, Inc.?

QUESTION NUMBER 23

May the employees of Northerm Utilities, Inc., or any
subsidiary company, in or out of Maine, be permitted to becane
members of the credit union?

QPINIONY

In anewer to Question number ], it is felt that the field
of membership provision (Article 2, § 1) of the by-laws in
guestion should be modified to reflect the change of name of
the Portland Gas Light Company to Northern Utilities, Inc.,
€ince the name of such firm s essential in defining the scope
of the field of membership. Whether or not the name of the
Portland Gae Credit Union is changed, however, depends upon
the wishes of the general membership of the credit union.

The answer to the second question is that only those
persong who are within the scope of the field of membership
may become members of the ¢redit union. Consequently, if the
definition as set forth in the by-laws remains the same, except
for :the change of name, it is felt that only the employees of
Northern Utilities, Inc., wheresoever located, as well as their
{mmediate families, may become mambers of the credit union.

HNS/ch Harry N. Btarbranch
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