
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



This document is from the files of the Office of 

the Maine Attorney General as transferred to 

the Maine State Law and Legislative Reference 

Library on January 19, 2022 



Irl a. Withee, Deputy Bank 
connusiorim" 

Barry R. Starbrancb., Assistant 

,J ,/; 
Vi.,,.. 

~ 
October 26, 1967 

BarJJcs and Banking 

A~torney <Jeneral 

Converaion of federally c:barterad teachers credit union of Maine 

1h18 ta in anaMr to ,oar manoranda of Octol)er 12, Wb.icb. 
•••nt1ally aaka wether or not c:ertain federally cbarteracl t.eadH~r• 
credit 11.nlOM . .-y lller9• into~ conaolidate with, or atheffiff join the 
Maine Teacllen AUociaticm Credit Unton. 

As you atete .tD your aaaoranda, there 18 no -~• statute 
Which prov1de8 for a mer9er oz- c:onaol14at10n of credit un£ona.. In 
the llb•enee of •udl authority~ · the ~ederal credit unioae c:ancerned 
may noc-1191:99 into or COIUIOlidat.e with the llaine 1'eacbere Aeeociation 
CJ."edtt Union.. 3. Nlchi!c c, §, § Jig. 

'l'he federal credit un.t.ou aay liquidate if their ■E!lllbel:8 
wiab, hc,way-ar, arid nch Dllllbera that Wl8h to j-oS.n_tbe Haine -te•••• ~•u1ociatton Credi~ unton on en individual ba•i• •r then 
do eo. 'l'ben u no othc way in which the aforementioned 
fe4tn:al arecUt u.nioNS could •Jo:1.n• tll• Niline Teacher■ Aaaocia'tion 
Credit Union. 

Hl1S/ah 

Barry •• Starkandl 
Aeellttant. Attoner General 


