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sept-1>eJ:" is~ i965 

\f(ea•\'llf Bhan Blwell, ~r•a~ur.91; 

George c. w .. t, ~ty Attomey Gen•~•~ 

aetu·ance 1• ~- to your iatt~•~ of h,pt-.i,er g. ~961. 
You ha.._ uked Ca foll,owlnf IUUticn 1 . . 

(XJBST! .. , 

Sa the parch••• of sbu .. in a saving• •4 X.Oan AHoaia~iOft 
within ·tha atate. a legal islv•tmaa• .tor t:iia fteaaarer •1th•~ 
undu the long-•tel'IQ aethort~y· pant.-1 undal' t:he ■tat•.- ff•• 
a ahon~tua .tn.,..t.aent.1 

~' 
. Y•, aa quaUfl~ 1n th• follcaw:l.ng opinion. 

0Plll%01Q't 

Your ciu•tlon i• rul.).y two IU•U~. One relate• to lonv
~m A.n;.r-••menu eel t.h• ot.her to •hort•~em .t.Jav•-.t•. in 10ur 
J.•ti:er of . •~r a, 1965• to the Pruicten~ o.f the llaifte saving• · 
and Loan ~, you in4icat:• cha~ actually you-·are dealing wit:;h · 
•"rt•t•rm •de~i~• .-. "ln,,..taenu. .• • !'here 1• a couidarabla · 
dlt.fez:enca in the wa:v. we anewer yo\U:. qoeat.ion. For pli~•• of .. 
our anawa wear• t.r••-1h9 th• word ."LnY•tmat" in your quaetloh 
a~ -thouqb it. were "4-potl(it. • · 

·UQ4er 5 M.a .. s.A., I 130, you are directed to depo•~t all 11101'4WS 
i:-ecelvad •to the credit. of th• State of· Maine · tn acxae ,tat• · . · 
depoaitory.•· s~t:lon 131 authorizu 4apartment• to 4•po•it ·fund• •. 
di2:ec:cly upon batng iutncttld by~• 'l'reuurer of state"••· to vlu\t 
state depol~tory may be wied." . 

Sec;?tiOJ:a 135 authori•• th• 'l'rea•ur•r of state 1:o 11depo•it .. 
moneys,. including 1:ruat fuii&l .of the State, in any of th• banking 
inatitution8 or tru•t ,;:ompani• or mutual •aving• banks organtzed 
under the law• of thi• atat.e Qr in any national banka or· banka . 
loca-ted. therein. • 



( 

Section 138 authoi-S... the Treaauer o! stat.•, with. the 
appro•2'-i ·0·1 ·n...s ~t hea4a* ~ ~v•~ i,__,.•t· ~tit 
~d•. ~~ ~ta.in . 1-.,ai •, o~lt9.~on~, . •~r may . ipve•t ~J:' depo~J.1; 
the••• .. provld•d ·1n •eiotJ.QD 1:J$., 

• • • I ' • • • • I 

Seict.ion 139 •11tho:ri11•• ~- t'reuurc: Of St.at.a,· w.ith the 
·appn,y~l ··~f··._· 4~._·-tieadai·• ~ .~veat' fJin~ ~~•ale -.d'. t.._~ ·ot. ·lan411 ·rea~-4 -fttJ: public••• in tbo•• ·illv••tmenta 
:iera.1· for., eayinp· 'bank• aa . •--~tee! J.n -~ Jt .• lt.s·.,A., •ecz'tlona 
s,1· .. ... 600t -4· •-="• 603. auuecuon·.1" !YioC!•• · .... twa4• 
C!•J'.\O\. ba 4-,oaluc!I in a aavl.nv•. ·-.nc1 loan ••IOei&Uorh -

8.atiora 142 autbot-1•• in•---- ot ,-.y fiaD4• ,app~t-~ 
,.r. atiy. • -inkil\g ~4 .in named ~4-. ile,no•., •uell fun~• _c~ 
ba .~41pc,•iucl _in •••lop -4.-~QR aaaoeµt~lotla • .. · 

. ', . ·a. tu_ation th~ • ...,: to .. boli° ~ _to .'1fb.••1-• -. ••v1"• 
-4 -1"11.•MC!d•Uorl 1- ·• ~, to•-Lntion 11 u ••t .. ~ 
--1:ioa 13_5-~ . ·We al'• Of the opi.niob. ~- .;l.t: 1•.~ . . 

9 M.a.s.A.,. •ec:U~ 222, • .-,.-1,. 4•f1nu JauJtinq bu1-
n••• · Without quoting th.a •ubil•t!.QQ4 we Cllft ••Y ttiat ·a ••v:lnp 
and Joan ••oolat.t.• u b ih• bankill-g buin••. Al•o, aubeactd.cm 
4 4-f.1.n• a -r1nanc;Lal . ,_.-t.l.t.il\.~-" . ••· ilac1\ld1ng . •ucb u .•~ia~ion•• 
In &441.tlon. th••• Commb•tones J.• charged '111th tbeil' •upuviaion .. 

I~ ahaulc! -_ JaC>'ta4 thall •avl,nge anc! . loan a•.-ociation• a:ei' 
authori&ad to ia•u• 6 41f~• ·typee of allarea • . s•• 9 M.a.a.A •• 
I 1102• NMt -of ._ q,pe■ U. ,aic>t ~pbd to ah9rt~•= depoa,~ · 
faat:\ln8. Bowe.vei-. '1aoa• · •~ . d•c.r.tb-4 ~ eub••c~ s, ~ · 
• .., i:;y_ ,.L. 1Hs. ~- 6t., § ~., ar•ao adapted •. aowewer, 
th• c!etendnaUon t:tf What. form of •hu• - •• l• an adlr&~t•t.r•• 
tiva 4ec:1aion o~ ~• ~•••ur•r of Sb'8~ 

GCW1B 

GeOrv• c. wea~ 
Depu~y A~to:mff G-.iera1 
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