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1965 

B1>en L. Blwell, state Trauurer fteuu,:y 

Richard ~. Dubord, Attorney General Att.oraey General 

Opinion in re Autbori~ of· state 'fnUuru: to· Depoait ·a~ate::Punda 

auunm #1. can th• state 'lr•••urea- t:r:anafe:r state fun4• from 
various ahec:k~g· ·ac·counte ·. in1ce ln~•••t.•bearirlg· :aCCO\Ulu .within 
th•.- ·■azMI~ bankll? · = • • • •• • • .... . ,; 

QUBS'l'lc:at +2. C:11111:h• lt.a1'• 'l'Nuurer withdz'aw state fuda on 
4epoait ·with vuioila··buJcil and :lnv•~ ~-; ._. u ~~ teza. 
aecur.t:ti• ot·· the lnlit-4· St.at.• · Gove~\? · 

UIWD QUSflOIT #1. YU• · 
. ' 

WWJl1l QRl'IJOR #2. . Yea, aubj ect to the concurrec• of the State 
Con'troiLler· or'. uh•· -eoaai•eiorier -o~ :J'lnance .ana 
Mimis,latnuon;.· ,and ,to · the ;cor111ent -'of the . 
Gcwunor and ·QNncil.-· 

on:mo•, 
section ·135~· Chapter 7, Tit°:1• 5, a;s. 1965, aut;bori••• ~• 

Treuuer· to 4epo■it suit•• fwlD ·.111 :any.of the 'bank1Jaf bltitution• 
or t.s-ua~ compani•• or 111Utual· •a•inipi baia1ta 91.'Waltia.,i ~-- the· -lawa' 
of th!■ S~a-te or .any :JiatJ.onal bank or J:»anka· ·i.aat..4, ln. the S'tah • . 
Jt ia II'./ opinion tha-t th!• aeation au~rt•.. ~. neuv.rer ·to, de-· 
poait .st.ate fundll in any ~ype o:t ·ac:count. .of .. which._h• ·••• ti.t ·,.· 
.:blcluding int.ereat ... beu.ing ·account:a.· · Thia i•· ·•ii4-ed bf :the 
aut:hor:lty to 4epoa1t in ·-.mu~ual-•eaving•· :baftka) •• ·-w•ll ~ tn· the la■t. 
paragraph of the· ·•action, ·which: would·· i,nclioate that. the •4apeid.ta in: 
intereat · aacoun-t• are c:ontaiap~at;.S·· ·.by the : atat.ut•. ·. · , · 

'l"hi• ■ame ■ec:ticm, 135., al■o clearly authoria .. th• Stat.• . 
Treuurer to ·inve,t. axe•• :aoni•• not n•.sea .. to meet· currct.: -obl:Lga• 
t.ion■ in bond■:, ·riotea, cartificat.• . Of indelrtedne■a 101.' ·OtheX- · · · 
obligation• of the United stat.•• of .. America .which •m&ml'•· ·not. mi:>r• 
than 24·mon~ fran ~ date of inveatmen~. Bow.var, · the authOrU:y 
to inveat.·auch exce■at ·tioniea.ia Dlll4• eontln~ent upon· th• c:onaurrence 
of either the &tau controller or the Cclini•■ion•ex• ·of Pinance and 
.Admini•tration,· and in addition·, the con■ent. o•f : the· ·Governor :and 
Council to· .aucb inveiltment is requlrecl·ti 

MD:R 
Richard ii. »ubord 
Attorney General 


