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Decenbar 9, 1964
Poris Bayes, Bupesrvisor, Corporation Div. Secretiry of State

Jeroms S, Matus, Assistant Attorney Gesneral.

Secratary of State's Filing and Terminstion ’mﬂunl m.a the
Uniform Commereial Code.

EACTS: .
| In & mesorandun to this ncpuéumt dated November 30, 1964,
you outlined certaia provedures wvhich ars contemplated by the

Secretary of Btate's Office pertaining to filing and termination
undex the Maine Unifors Commerxcial Code.

You indicate the Secratary of State's Qffice intends to
mointain un alphabstical index of the financing statements
consisting of white U.C.0. = 1 and U.C.C. « J forms and any
index and cross~reforence forms you find necsssury to use. The
numexrical copies of the forms will be kept in nuserieal sequence
in another section of the file.

When & termination sthtement is filed, the Secretary of
State's Office intends to repove alphabetienl, numerioal, and
other documents pertaining to the same fxom its files, msark them
teminated, and pince the sumber and date on all copies of thwm
statament. The Se¢retiry of state's 0ffice then intended to send
or deliver the white form of the U.C.C. ~ 1 statmment and the white
form, if any, of & U.Q.C. = 3 statement to the person terminuting.
The pink and ysllow forms of the U.C.C. « 1 statensnt and of the
U.C.0. = 3 statement, if any, wazs to be retained for the file
of the Secretary of State's Office. It is assumed that what
is mesnt by £ile of the Secretary of State’'s Office is the
alphabstical index of finmncing statements, and that the
person terminating is the secured parti within the Code definition
of & 'secured party.’ U.L.C. 9-105 (1) (i).

In your memorandum three questions are posed in the
following orders

1. How con we use the original (whits) for an
siphabetical index, pull this when tha termina-
tion is filed and return it to the secured
party if the law says we will keep the index
for one year?
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2, ZIs the whits copy of the financing statemsnt
the original?

3. Doess Sec. 9-403 (4) “The index may be made up
of the stataments thamselves, coples thersof,
sepirate onrds ox otherwise.” give us the right
to substitute the pink or yollow sopies for the
oxigiaal in our index after the tomminttion has
besn f£ilad?

Your memorandun also refexs to four subsegtions of the Maine
¥niform Comsoraisol Code; namoly, § 9-403 (4), 9-404 (2),
9=408 {b), and 9-403 (4).

| ¥t io owr undsratanding that inquiries have been mads of
the Secretary of Stata's Office as %o filing and texmination
procedures in municipélities by csrtain municipsl officisls.

Are the filing and terminktion procedurss of the Sceratary
of State'a Office sa outliined proper procedures under the Maine
Uniform Commexéial Code?y

ABSNERs
. fee opinion.

We have respeotfully doclined to angwer the specific questions
asked ©s thers is no necesaity to do se provided proper procsdures
are to by followed,

: The procedures outlined by your Office ars proper procedures.
They have statutory autherity under the Code with the exception
of the kesping of copies of forms in & mumericsl sequence in
another section of the file, -

The Code does not require that copies of financing statement
forms be kept in & mmerical sequence. Thers is, however, no
objection to the keeping of forms in such & sequence. Bection
9-403 (4) of the Code does wejuire that "a filing officer shall
Birk esch statement with & consecutive file number and with the
date and hour of filing and shall hold the statement for public
inspection.” '
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Section 9-403 (4) alse requires an siphaboticel index
according to the name of the debtor, Tha pink and/er yellow
forms of the finsncing stitement, whatever their designation,
esn raplace the white form in the index &z Section 9-403 (4)
provides: “The index may be made up of the statement themselves,
copies thereof, separste carda or otherwise.® The pink and/or
yollow form must contain a notatien as to the presentation to
the filing officer of a terminetion statement meeting the -
requirements of 9«404 {1}, This requirsment is established by
Section 9»404 (2), which states: “on pressentation to the
filing officar of sugh & termination statemsnt, he must note
it in the index." o

' Any uquuiu £rom. m:.c!.pll officials a8 to the pmur
£4ling and termination proceduras sheuld ba referrad to ‘the
mn mnz for that mminlputy. :

Jerome 8. Matus
Assigtant nttomr ﬂmul

Tn/a1l



