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».caber 11, 1163 

( ... ~-~~- -~ •~~, ·Depll~ Q31aal11•t..•~ Bankll llh4 Bank.t,ng 

:: a,,.o,PJe C 4! •••• ~tf 4~-~•Y 0.eraJ. . 
• •••. : : .•. •• I • 

o,mtutoii• tai4·on X-lf• baunnc• ~ed.ng ao~ari from 
Nauaia1. tnaUtuUou 

Your J.e.tt.eS' r~•1;irag- an •pinion OQ. tJ'te. abov.,.entl~lld matter• 
-.•t;liu wlt:11 th• l•t.t.u fZ'OII loaepb •• C: ...... 11-. i• hueby acknowltKlc;.S. 

' 

I 

· A ft.nacial tn•UtutJ.on, .. a pan of .tu l.rading •uvlc•• ~ 
vi4ea or~~-•~~~~- ~~~~ .. ~-~teat pa~t. o~ ~~-,i~., , 
caae •• uatl\ u cU.aabiUtr' ol the •~--r pnoi: _• 6• UM 1tM! loan 

~~~~ :·~::a.!tt.ina.!!:U!!~:.:r,:::·~~--~ --~~~~~ 
'.l 

c:MllftGllt 
f ♦ • ./ 

j • I 

CQ. • :r.t.awt.l '-n•tlthlti• "9,-lt·
0

•bu~ ~ t:htl ~i~~
reti..cw in pnml\llllS pd.4 • inauanae c:wuin9 ~sr~_. -ftcalt th• 
1-U'bUttn • cc.u.i -•~ •f 1-_• ~ -5 . r-ua duaU.7 ~-i· Y••• 
.onnoa, 

a.a. 1154, o-..., to,. ••Uoo• 170•A ~ 170•5, u enaole41'f 
ttm,Uc· l.awe J,961, c~ 221, ·.trovi4• .t,n ~ ·u fol.iow.: 

. "Seo• 110-A. ftrpo••• Th• pu'pOise of •ec:t.1ma 170-:A 
• 170.lir ia. '° pz-.c,~ the publla weUue by x-.vulat:J.n9 
=e41t. llf• .:Lnaurance ana crecU.t -=ct.dent. and hea11:!l
innrUICJ•• ;., liot!Waf ill ai.UOM 110-A i\O 1,0-11 i• in'8na.4 
to pi-ohiJ:>11· or · 41.a~• f•uonaJ:>1• competition. 8act1ona· 
170•A to 170-S' ■hall 1:le l.U~•J"alJJ,' ~•----••• 

"Sec. 110-a. ii. 
. ~- 'Cr-41~ Uf• i.nauance • -..an• f.nauranae on ~ 
life of a debtor pura~t to 'or in conneotion with· a 
apecifie lo• er other c:redi~ b"en•act.ion.' 

. B·. •·cncilt. accident and haal:t.h bt-uranae• iaeana 
.lnaunnae on a Qbtor to pnvide J.ndeamtty for paym.aw 
~9 4u• on a •pec,if.lc loan or o~ar cJ:edtt: uan.• 
ac~lan .while the debtor i• 41auled aa defined in 1:ha 
policy~" 
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