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l"IEDa:RAL AVIATION AGENCY 

BILL OF SALE · 

For and 1n coasideratiOD o1 , 1 • oo A• O • _c !le unders~ 
owner of tbe full lep1 and beneficial title ol the aircraft ds:i-1beJ 
U follow1: 

AIIIC:aAPT -•■ AND .--. 

CSSSIIA )108 
NIIIAL NO. . 

))?49 
.doea tt,:. day -oE,---,.....,...,.,....------:-:c-:----e--1Sl~--­
berebr lell, ~t, tnmler; ft! l oE hit sWit,. tit.le and 
.io11aat m iuid to nach auaaft umo: -·---..~---

ACKNOWLEDGMENT 

, IIAINI 0n this -J. day o1 Pebruar1,_ 
Saee ----- ------- befo~ ~ l'('l'IIIOl"l•llv ■PIJH.ffd t~ alxnie named 

· BANCOCl leller, ru me ltnc1,\D II> lw the person dncribed 
Count, of_______ _ _ in 1111d who • •. _.,.,-.11,J the l t,~uin,i bill of .i., 
1111d .amo..led,ed that he aecvtcd the ume .. lul ,_ .. , an.J JK~1. arllll. ii wd bill ul •le be 

IDcl official 9al the day and year written. • · . ·;" 
that of a rorpotatim swore that be was d~ly a · to~~• ~n.. ~drr my hand 

CNAL) . - · -~ (' , _,-,- ;j,;,~t~~--t----f 
r-F-s-;; ~ ·· ---1~ -- .., .... ,c 

WM!!!JY~-!:!!!'.!!!!!!ll~IH~l~Off~■XPI~--~=====-~-~-----• ______ _, 
RIT.IN TNII CDPY l 



SPECIAL JOINT MEETING 

OP 

STOCKK>LDERS -AND DIRECTORS 

Of 

BAR HARl0R AD\WAYI, lte~ 

In accordance wl\h th• foregoing Waiver of Notlc1 a ap.clal 

Joint Mee\lnt of the ltoclcholdere and Dlr1clor1 of BAR IWUICll AIRWAYI, 

IJC. ••• duly held on fola%ucry 2, 1909, at·,b• off1c• of 1M HARICll 

AIRWAYS,· INC., Bar Harbor. Maino, a\ ·t• o'clock ln th• afternoon. 

Tbe uetl~-t ••• called lo .order by the Chalnun, Jo11ph Caru10, 

and th• Clerk, Ralp~ Ma1terun, •• pr•s•nl incl kept•th• record•. 

Thero •r• present th• iollowln1 na.-d ltockbold•r• eacb owning 

\he number of 1h3r•• ••t oppoaito \ho1r na1N11 

Jo,oph Caru10 
Tho1N1 Caruso 
~•lph Mal\lralfl 

1500 ,hares 
1499 11har1s 

l ,ha.re 

aaJtlnt a total of 3000 •b•r•• · or all of th• ctock lt111ocl and out­

atandlng. 

All of the Diroctora .of the corporation •r• presant. 

Tho Chai.run •t•t•d th&t , ... ltockhold•r• of thl• COllfPIRY had 

becoae lntereated ln conductlnt flight oper1,1on1 enc1 ·a1rcraf\ 111•• 

at Lewl1ton, Maine and Portland, Maine. It$ noted th1\ tile lwck­

hold•r• of th.11 corpora\1on had forMd • corpoz~t1on called Maine 

Aviation Corporation with its principal offlc• in Por\land, IUin• 

and that ,11e.a,ockholder1 of tha, corporation held t~•lx atock _in 

t~•I corporation 1n the••• proportion 11th• i\ockllolder• of thi• 

corpora\ion, thoy belng ono end th•••• person,, with th• exception 



WAIVER a, l«>TlCI 

OF 

SPECIAL JOIN!' MIET ING 

. Of. 

STPCICH>LDEAI NllJ DJRECTCJ\I 
a, 

BM HARl<B AJRIIAYI, DC. 

••• \he 11nder1l1n•d• Nln1 all \he ae11Mr1 of \tie Board of 

Director• and all of .th• ltockholderi of the e~ov~ neMd corporation, 

organi&ed undez the Law• of th• lt•I• of MalM, do hor•~Y •lv•- no­

tice. of th• ti.. and place of a Special Joint Ueetlnt of th• aald 

Boal'd of Director·• and · ltockholder •, and of ,he bu1lneaa to 1M 

tranaac\ed at. aald •etln1. • 

•• dcaignat• \he ceco_nd day of Peuuary, A.D., 1919, at two 

o'clock P••• •• the \1M and th• offlc•• of lar Hart.or Alswaye, Inc., 

Bar Hart.or, Maine, a, the place of the ••ti.no of ••id loal'd of 

Dl.rectora end e1ockbolder1, jointly, and • do Ml"elty •iv• all 

ttae roqylr••nt• of \he Lawa of .t.M ltate of Maine and of \he By­

Law1 of the company•• u notice of ,he ti•• place and o•J•ct of 

th• ••ting. 

Dateda Peu-.iary 2, 1~9. 

A Tr llE• Copy 
ATTl:..iT: 

Bar Harbor Airways, Inc. 

10:aegb carysg 

Ibgmas carµ~ 

R. c. Masterman 



I 

I 
! 

Stockholder• of Maine Avie\1on Corporation, in 

p~oport1on to their holdint• of c1plt•l atock of 

BAA HARBOR ADUIAYI f Ire •. ' COIIIIOft Clpi t•l .. a tock of 

Main• Aviation ~orporetion in an oaount, d•teraiMd 

by th• par v•l~• th•reof, equal-to the tb•n boot 

v•lu• of 1aid 11rczaft as 1hown on th• DOoks of 

IN\ HARBOR AIRWAYS, lte. •• of tbe date of oald 

tr1n1fer. 

BAR HARBOR AIRWAYS, IJC. shall have th• ~1ght, but 

not the ob11t•t1on, to require its Stockholder, 

to 11119n •~ trenaf•r back to it, BAR HARICI\ All\· 

WAYS,· INC., for ~•tir••nt, • aufflcient nualler of 
" 1bare1 of the capital etock of BAR HAR8Q\ AJRWAYI, 

lte., in proportion \o 111d Stockholder•• hold1nt• 

of the•••• •t the book.value thertof per 1h1re 

deteraintd iGNdlately prior to th• tr1n1fer of 

1a1d airc~•fi, •• will equal th• total book value 

of 1ald aircraft ••·•hown on the book• of aald IAR 

HARBClt AIRWAYS, DC, l~diately before ·••id transfer. 

~. Nothing h•re1n contained shall prohibit or be con­

etruod to prohibit, notwith1tandlng th• foregoing 

language, Main• Avl1tion Corporation fro■ i1auln9 

cOMOn capital atock to no\ more than one 1tock• 

holder other th•n per,on1 who-•r• ltockholdera of 

BAR HARSCR AIRWAYS, IJC.,· provided that after the 

iaauance.of such stock to 1ald one other peraon, th• 

control of Maine Av11tio~ Corporation (meanln9 aor• 



of• ltockbolder ln this corpora\lon end• aiockholdor in M3lno 

~via\ion Corporation who aro holdlnt oM 1h1re each for th• p~rpo1@ 

of qualifying aald corpor&tlon, aald aintl• ehareo in fact·ba1nt 

owned ~Y ,he other ltocthold•r• ~f both corporal1on& roapectlvely. 

Aft•r con•lder1bl• dl1cy11lon lt ••• upon ut1on duly ude and 

Nconded. unanlcou1ly 

VOTED1 To adopt_ the follcnd.119 plan of reorganlaatlon of this 

coap1ny1 

PLAN Of cortPORATE IIP~tlON All> ·RIORGANlZATlON 

Th• follo•lnt plan of corporate reorgan1•at1on, hereinafter 

r~ferred to•• the Plan, 11 h•r•~Y approved, . adopted and agreed upona 

1-. Thia Plan 11 de1i9ned, but· noi by wy of llsl\a• 

tl~n~ to take advantage of Section 168 (a) (1) 

(D) of- the Internal RQvenuo Code of 19&4 •• 

uwnded, •~id Sect~on end thl• reor11nla1tlon 

perhape Mint known•• a •o• reor91n1aat1on. 

2. IAll HARICll AJJ\BAYI, DC. ahcll a111gn, tranofar, 

convey end deliver to Milne Avle,1on Corpora,1on, . 
a Melft• corpo~•tlon. havint its principal offlca 

1n Portland, Maine, a certain alrcraf, known•• 

a Co1ana 3101, \he ••• 1Mln1 • twl11 •nt1rw air­

plane ftOW owned by IAR HARD AlRIIAYI, IJC •• eald 

tr1nafer to \1k• place •1 aoon 11 roaaonably con­

venient to MR HMICll AlRWAYS, Ite. Ind ~-1M 

Aviation Corporation. 

3. Maine Aviation Corporation 1h1ll at ihe ti• of 

th• transfer of 1ald aircraft, d11tribute to the 



.. 
than 50~ of th• voting 1tock ou\1tandl119) ,_..11· ~• 

·, > 

in .Stockholdera of Maln• Aviation Corpozat1o~1who, 
. •'\ ' 

are elao the cont.rol11nt Sto~kholder1 of-° w· lfM.801( 

AIRWAYS, IIC. int.he 11u .proportion a1 their hold­

ing• 1n 1aid BAR HARaat AIRWAYS, Ite. 

Upon aotlon, duly ~d• •nd seconded, it••• unaniaously 

VOTE1>1 To authoziu and eapower the Prea1dent and/or Tre11ur•r 

of BAR HARBCll AIRWAYI, lte. to execute 111· inatrwaent1 and take all 

othtr action n•c••••ry or proper for lh• 1apl••ntallon of aaid 

Pl•n of Reorganlaatlon. 

Upon aotion, duly ••d• and seconded, it••~ un1nlmou1ly 

VOTEDi To ratify and af,1r• any acts or action• taken ~Y \he 
' ' . 

officer• of BAR HARBCIR AIRWAY&, IN:. 0% Main• Aviation Corpor~tlon 

in any aatte%t her•tofoz• done in contemplation of the 1nactMnt of 

Reorgan1&a\1on of BAR HARBOR AIRWAYS, IN:. 

Cler 

No furtMr buain••• coatng before ,he aeet1ng, it••• 
VOTIDa To adjou%n. 

A true record. 

ATTESTs 

R. c, Mast!f:rmaq 

·Bar Harbor Airways, Inc. 
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· STATE OF MAINE 
'lnter .. pepartmental Memorandum Date-· ---..=~~--,...e.--­
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. From-.------------==---::-,------,------==--=--=-----=--
lme•I B« .,._., ..... r.- Aa••••-Suh;ect .. . 

Ms.Ins Avl"atJcm Coroaratlcn a.a. #82820 

Dept._ -.aiiniiiiiiiiii.---;~~~;;;;---- - ­.... of Taxation 

('''· ........ ) 


