
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



This document is from the files of the Office of 

the Maine Attorney General as transferred to 

the Maine State Law and Legislative Reference 

Library on January 19, 2022 



June- 18, 1956 

To Alberts. Noyes, Bank Canmiss1oner 
Re: Servicing- Agreement . . . 

we are returning herewith agreement between the Merdden savings 
Bank and the·Naine state Retirement s1stem relative to the servicing 
of ·mortgages. 

The only reference that we can find dealing with the compensation 
of ·the servicer 1s contained 1n paragraph PIRS'l' of the Agreement ·and · 
reads as follows: . . . . . 

"As full compensation tor its services, the servicer will :re~ 
ta1n· for its own use .the f~e, differential or Qompensat1on as · set · · . . 
forth 1n·each coimri1ttment(s1c) letter, said letter f~r such purpo~es . 
being incorporated her.ein by reference ~d m,a.de a part hereof; • · • · .·." 

.such provision appears .to be a pig 1n a poke. we would suggest 
that the service .fee be set forth in the contract, or a definitely 
aacertainble formula from which the fee can be round. 

jgf/c 

James Glynn ~rost 
Deputy Att~rney ·oeneral 


