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September 13, . 1955 ,. 

To Brewster·· D. i:>ogget~, . Treasurer 
Westport."".Wiisca.sset Bridge District . 
Re: Re:f'Und1ng ot. the D1~tr1ct 1a Bonds 

.•• section 4 ot. Chapter 103 ot the Private and Special Laws 
of 19~7 provided .that the Resolutions 1n regard to the issuance of 
bonds could · provide "for redemptio~ p_rior to matur1tyn. 

section 3. 06 . _ot the Resolutions (providing tor the issuance or 
the ~riginal bonds) states: 

"The bonda. are redeemable prior to -maturity 
at · the opt1on ·or. the District .tor rerundinf 
p~posea . _cm any int erest payment date. • . 

. '?hese bonds were sold as 1:1,able to redemption "prior to maturity_· 
at the o*t1on· of .the .Distriot", and therefore we:re alwa7s "redeemable 
within t r!!e months". · 

. The original bonds carried an interest rate ot 3½ percent per 
annum·. The retunding bond_ p:rov1ded tor 1n the Retunding Resolution 
carries ·an inte~est rate ·or ½ or ·one perce_nt per annum, which i's · 
"at· least 't ot ·one: peJ-oent less than the interest ratll porne b:y the 
boilda t_o be · retund~d". · · .. · ·. · 

. ... See~ion· 3. 06 also provided that a premium ot 5% of _the par value 
be· paid 1n addition to ·the par value and interest aecrued on aill' in
terest ·date. Th~ ~esolutions properly provide tor this provision. 

The Resolution also provides for the proper notice ot redemption 
1n tull accord -with the original resolution·. 

It 1s my opinion that the District has carefully fulfilled every 
re~u1rement of the statute and the ·Reaolution ot the District tor 
.the original issuance ot the bQnds •. 

L .. smith Dunnaok 
Assistant Attomey General 
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