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June 16, 1955 

TO George P. Mahone7, Insurance commissioner 
Re: net1n1t1on ot·Ina~rance 

Q.uestio~_: Does the term "insurance n, as used om R.S., o. 181, a. 17, 
li4ean the business ot insuring property, or does it mean 
the insurance agene7 business? 

Answer: It means the issuance ot. contracts ot insurance ot any 
sort, including-property coverage. 

R. s., o. 60, sec 275, authortzes the issuance of an 
agency license to a.:t1rm, provided all ■embera · of' the 
firm quality as agents. !hf:f. word 11f'1rm. 11 includes a 
limited partnership as defined· .1n.R.s., o. 181, sec. 17 . 

Compare R .• s., c 60, sec. 26, which gives the general 
rule that only-duly. incorporated compan1es_may_1ssue 
contraeta of insurance. This section makes an exception 
1n··the case of an assoc1~t1on of 1nd1v1duals·.tormed. under 
the plan· mown aa Lloyds; and· which. ·transacts a .mar1n~ · 
inauranoe · bu11ne~s · .. such associat·1on.a .may in a eerioe .be 
_described ·as- "11m1ted'~·-paj:.tnerships·~ - althougg. perhaps 
not within the d.et1n1t1on foum4 in R.s. ~ c·~ 181, ~ec. -17. 

.. 

Paul.L. woodwortb 
Assistant Attorney General 


