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June 16, 1955

To QGeorge F, Mahomney, Insurance Commissloner
Re: Pefinitlon of Insurance

Question: Does the term "insurance", as used om R.3., ¢. 181, 8. 17,
mean the business of insuring property, or does it mean
the insurance agency business?

Answer: It means the issuance of contracts of insurance of any
sort, inoluding property coverage.

R, S., ¢. 60, sec 275, authorizes the issuance of an
ageney license to & firm, provided all members of the
firm qualify as agents. The word "firm" ineludes a
1imited partnership as defined in R.3,, o. 181, sec. 17.

Compare R.8., ¢ 60, see. 26, which gives the general

rule that only duly. incorperated companles may lssué
eontracts of insurance. This sectlon makes an exception
in the case of an agsociation of individuals formed under
the plan lknown as Lloyds, and which transacts a marine
insurance business. Such assoclatlons may In a sence be
deseribed as "limited" partnerships, although perhaps ;
not within the definition found in R.8.; c. 181, sec. . 17.

Paul I, Woodworth
Assgistant Attorney General



