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STATE OF MAINE 

DEPARTMENT OF TBE ATTORNEY Gli::NERAL 

. AUG-UST.A. 

Decellber l, l 9S2 

,~~ 
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You have ~-,_u.eata• -~ opi:it~n 011 the tolloving queai1ont "Can 
tb.e Stai;e o~ Maine iane_·!n-the immediate t\1.tuN 1lll oi- any_pai-• 
C?t .th.e $231-000,-'GOO.·o.r· bonds ·.r11tta1%tt:ng tm1•"-•d• 8llth.ori.1ed .rw . _ 
the ·Highway .Aeoel~•ted P.i-ogpll'll 'b7 Chapt~ 201 · of the PM Tate an.ti 
Spnial Lawe ot ~95:1.?" · 

. ·You ha•• set torth :t:o, 'J(>Ul' ·~·qu9Ht\ tor th.ta op1ri1on tbAtl 

~ · "·1'heP~ u~·- reQc►,na,1e g,eoun4a to~ •nt$.cd.p~ting a ~ther rl•• 
111 the ·.tnter-,at .:r~t• on ~• tt,pe .. ot bond. -tlnd.e:r the authoi-i•!~s 
aet. the' p_a.:,able. ,r.atie o~ !nteiteat 1a, limited to 'lot exceeding ~•. 
· · "1hei -1mmM!.a.t·e .. a-ale· or -these bond• ifc;uld iu.Ufle. ·tbe ·a•-11•-

bil~ t,-·. or the n•o•••ar.r 'f'un.4• to ••~ oui the ·_prep• ~i ca~t•-
plated. bf 1=be· L•g!.-alature. · . . · · . . 

ftfu~thei-mor•-~ •i,.. 1JicJt•aa•. 1n · qo.-:t• ahwa im•:t tile origaally 
••~-.plat,e4 t4,ooq,.ooo ·pe:r.~* ta m•~t'to~~• to ••8ftiT ou, 
th• pro-~am at the •'•' ot oonatn,oiion pzaogre•• oonMapla,ed. b7 
the .Leg1'•~••i-~• • ... · · · · .. 

A).t)iaugh •· tl'le ·-tl• -thl•:· bon4_,1s1.ue ~•• pttopo■•d. ·1;0 --~• peop·le, 
i'b WQ :•not contemp1•te4 ·that 1:)a.• 1-~t.eri-.t. nte c.,ii 'bond.a would rt•• 
( .. tt has•)·,. the ·lfOi'dJ.11g in: th• _,uth@1aiilg ·&ot 1a d•.ttnite am 
l111d. ta· ~-• ~•t• or 1Jl.tn-eat fto ~.. · · 

· ~-Economia .lcl•'-•ol"J' Bo~ tilld.• that there u-e- P,uonable 
gr.oun.4~-·tox- .. mit1e1p~'b1q ·a· .tu;pther· Jt1se in 1ntt•Nat rate1, •nd · 
-th!• ~l!I e.~to,1&~1.·t~~ pr~••nt th1nkbig _ot bank11;1g ~xpert:1 • 

. :tr t_.he 1nt_e~t i-•-t• tb.at the St;a\e would have to pay: •hO'tlld 
exo·eed 2,, 1 t· would be. -neoeaaary to :,r-opoae another Constitutional 
Ariet1d;ment to the people be:t'oi-e bonds c~ld be is1nied.-. ftda prQOedUl"e 
migh't ·delay th• progl'&M two oi- _three 7eara. In tact, it. the._people 
·deemed that 2~ to be ~e aaz1m.wn th•')" Wished to pi'l)", th.• whole 111' o­
gram would be lost. 
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