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To W. Earle Bradbuﬁy, Dépu;y Commisslioner, Inland Fisheries and Game
Re: Reserve Fund

January 7, 1952

We have your memo of January 7, 1952, in which you state that
the Advisory Council of your department voted that a reserve fund
be bullt up to take care of possible emergencies and that to date
this fund asmounts to $50,000, which I presume you have deposited
with the Treasurer of the State of Maine. You.then ask 1f your.
department can deposit this $50,000 in a bank, at interest so that,
rather than 1ying l1dle, the money wilill earn interest.

) - It 18 our opinlon that this fund may not be deposited in a
bank with the interest aeccruing to your department. The law clearly
states that funds received by your depariment shall be pald to the
Preasurer of State. and credlitsd to the Department of Inlsand Fisheries
and Game. We feel that afterthls point the banking of such money
and the.interest drawn, 1f any, shall be handled simllarly to ln-
terest’ drawn on other funds deposited with ‘the Treasurer of State.
The faect that, unlike other departments, your funds do not lapse,
but are carried as a continuing aceount does not place your funds
in a position whereby you can deposit them and take the Interest-
earned. Such interest will be handled by the Treasurer of State
as is required by statuts.:

James G, Frost
Assistent Attorney Generasal
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