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August ::S.l, 1948 

~ R. L. ~1.n, .President, J:t>ulton ·School District 
Re: Inve~t .Qf Fqnds 

I rece.ived yp.ur letter 0£ Augu,~t 2!>th, in which you stated tut 
the tru,tees of the TOwn. of HPUlton School D1•trict wish to inquire 
if it ts within it$ autharlty .bl invest an.y of the funds rais.ed ftQm 
t:h.e recent sale ·of •chool bond.$ ~qr t~ c()11$tx'Uetf.on of a new l'ligh 
achaol. 

I have. examined yqur @b.octl dis.t:rict char~ and do not find f!.D.Y 
autlu>rtty . f")r inve·sting ~d• which ,rere raf.•e.d fQr the pm:'pa.se Qf . 
ere,et.:l.ng a · •~ol building. Qowever, . I must ·141 that 1-a the or~ 
c~UX'se Qf b114ine.s.s you. can ·dep~ait, as. outl.iJlen in. your lettu, for • 
.a.p•cifiad pe.riod 0£ tiae • pX'OVided it d.Qea llQt qverlap t~ Um whe1'l 
funds w:t.11 be needed fQr ti. ,cQnstruction of the prf::tpQaed build.iii&. 

blph w. ra.rri• 
AttQxney General 


