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August 31, 1948

To R, L. Ervin, President, Houlton School District
Re: Investment of Funds

I received your letter of August 25th, in which you stated that
the trustees of the Town of Houltom School Digtrict wish to inquire
if 1t 18 within its authority tg invest any of the funds raised from
athedii r:::ent sale of achool bonds for the constxuction of a new high

ol m [

I have examined your school district charter and do not find any
authority for investing funds which were raised for the purpase of
erecting a achool building. However, I must #dy that in the ordinary
caurse of busginess you ¢an depgeit, as outlined in your letter, for &
specifiad period of time, provided it does not overlap the time when
funds will be mneeded for tgﬂ construction of the praposed building.

Ralph W. Farrig
Attgrney Generdl



