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March 16, 1948 

. 
_ To Donald D. YoUng, Treas'lU'e1' & ·Colleoto~~ City of' Ba"tm 

Re: · Invea-tm.ent of Trus-t Funds 

In r~p1y to_7our letter of. ~c~ 10th, inquiring about· 
'the_ investment.by munic1P,alit1ea of trust funds, p~~visi~n is 
made tor thia·in Chapter·so, Seeti9~ 106 ot t~e Revised Statutes 

.-of 1944. InTestJD,ent of p::roteoted reserve fund.a 1~ to be ma.de·in 
·accordane, with the provisions of Ohapte;t'·SO, Seotion,128. In 
each of these .se_etions, -mun1e1pal'1 ties a~e authorized to inve~t 

·, ·the"!r. funds. in $eeurit1es ·wh:i.~h.' are proper for savings banks. to 
' ilitVEJS t i:p.:_- . · . . . ' 

01:).apter- 5.5, .se·otio:i1 38, at page l068 of- the Revised Statutes,. 
a:ilows .savings banks· to_·. inve~t tn the ·e'-pital atock of my b~ 

. in tll,1s State .. 1noorporated 'Ullde~ ·the laws of tbis State, or the 
United States, Yi~hin .certain limits, as to amQunt. 

·. It would appear to me therefore_ that bank stock o'f a bank 
incorporated. •1n this State or the United States would be a' 
,proper investme~t f.ar. t:r-ust ~i:i'. • . . . 

Abrahiim: B~eitbArd 
.Dep~t7 lttorney General 
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