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April 18, 1945 

To Gw :a. Whitten, Depu.t;r Commiaaioner, _ln81l.ra:nce 

I have 10111" memo ·-of' .A.i;ril 17th, relating to Section 131 
of the· Insurance_ Lawa, recen ti7 amended by' the· 92nd Legi ala.tun 
to comply w1 th ·the decision o:f'. the United States S-upreme Court · 
in. the· South_-aat_em Undsrwri tera case, -and al.BO the attached 

. apecimen. policry for· the J.rooatook Mutual Fire I:iiaurauoe Company 
811d ·a aopy ot the act ameJ).ding "the. lnmrance Law~ You aak; our 
opinion as to ~at oonsti tutea- a note absolute~ pqable. · 

In repl7 I wi·ll aq tha'.t I am of the opinion that, on a 
premium note signed by the aBBured at the time the polic7 ·goes 
into etfea~. only that part of ·it ·1a abBOlutel7 pqable which 
is: aotua.117 under aHaasment under tbe polic,y-. The ·unpaid balance 
of the note &>ea no-t eons ti tute an aaset ot the comp&ZQ" until the 
ne:z:t ailaea•ment is chle, ·which is -t~ consideration upon which the 
note ie based. • • · · · 

RlfF:c 

:Balph W. ]!'arria. 
Attorriey General 


