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November 10, 1§|ﬂ+

To Hon. Sumer Sewall, Governor of Maine .
From Frank I. Cowan, Attorney Gemerel . .

Auditor Hayes called to my attentien & few days ago that there had been
discovered in the office of the State Treasurer three old bonds of the. Sta.te
of Meine:

‘1. One in the amount of $?0 000 (the Atmer Goburn Fund for the
_Angusta State Ho

 2..0ne for $118, 300'%1.311:1 Grant Fund for the University of Maine); .

" 3. One for 100.000 (the Atmer Oobura Fund' for. the Uninrd.v of !la.:l.ae.)

A memoranm sont o' me by the Auditor ltatu a8 follo"s

HThege. bonds were found in cctobar 191|1L. 1n an envelops 1n the !Erauu.re:-'s
vault, labeled 'Non-negotiable bonds ——- these to be burned —- act of Legis.'
The envolcpe bad b«n previcusly epened when now ﬂ.rs’a :rr.mnd.-" .

In ay supplonmtal Report on the. State Trust l'md.u, dated August ll- 1932.
I spoke of these Bonde. 1 had previously called the attention of Governor
Gardiner to the fact that it is not proper for a trustee to borrow the money .
of the beneficlary .and glve his owmn promigsory note therefor, and that what h
not legal for the individual 1s not mrallr correct for a Bta.ta.

In 1939, by Chapter 66 of the’ Publie Lews, Chapter 47 of the Rnolves of
1917, Chapter 89 of the Publie Laws of 1917, and Ohapter 142 of the Public Laws
of 1919 were repealed.. This Regolve and these two. Public Laws were ths. acts
mthoriging the isgnance ‘of the above enumerated bonde. By Seotion 2 of the.
1939 Act, the Goyernor and Counell were suthorized "ito destroy in the presence
of the treasurer of state the ‘three megntiabh state bonds cancelled by the
passege of this dot.® :

Appa.rontly threugh ‘some owrsight or for nam other ‘reason, the Govermor
and Couneil failed to ast on this author:l.ty. Certainly these promissory motes
&f the State of Maine ghould not remsin outstanding, even though one reads as.
‘a dsbt-of the State to the trustess of the Auguste State Hodplitsl and the -
other two read as debts to the trustees of the University or lla:l.ne, and the
documents are not negatiablo., .

. P. L. 1939, Chapter 66 13 still in effeot, and the Governor and Couneil = -
have full euthority to destroy these documents as provided by that ‘statute,
although the .statute is purolr direotory and. any form of d.utmt:l.on is proper.

It seems to me that it might be wise to have a record mads by the Secretary.
of State that the bonds have beén deutmyad.. as providled hy the statute.

Frank I. Cowan

: Attorney General
FiC:e

CC: Secretary of State; Andltor.





