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O T .·corporation S7stem 
_208. South LaSalle Street 
Chicaeo 4, Illinoia· 

Gentiemen:-

J~U&17 .28, 1944 

, 
Re: Leonard Oon.struction C.o!IIP8D1' 

_ -~ receipt G_f the 01:'l'tifioates in · ~ abon matter . we ~n 
reviewed the amended certiticate of the oorpora~ion.~· with a '9'.ih'. ot 
reoonai@rinc. a· ··former determination. ref',,i.siac to accept th.a IBJIII "for 
f111q, . as provided b7 Chapter 56,· Sect1on-l08 of the _Revised ~tatu.te,. 
of 1930. After· oonsi~rJa,ble thought· on tbe sub.,1ect we tind tl:ia~ ·• mu.at 
adhare. t_o oi1r original determiaa tio~. · ;, ·. . . · 

. ~ticle :f'.our of. the third ·se~tion provides not on:17 for th,. .. 
loan. of mne7, but ·a1ao. for: th". 11ga&Z'an.tee" of_· aharea of capital a tock, 
scrip, bonds, ooupona,- debenture·s,_·and other ·1adebtedneea or act1v1t1ea 
whioh a ·domestic corporation organized. uri.der Chapter 56 DIIQ" liot engace 
in·,. but:- ma.st o~an:lze un~r. other provisions of law~ . 

' .. ·The tenth ~ticle ·of·. this·· per~e,ph .. al.ac, . meetli with. the same 
ob~~ctien. . . ·.. . . . . . . . 

: ,_ . No corporation organized under. th1 s _. chapter m,q· .egage· in the . 
. buainee■ of gua.i-anteeing or acting as surety~ ,which is provided for by 
Chapter 6o and under- .which corpora~:i.oria: ~• required to o:,nf'orm to·. the 
·proTision• 'of ~hat. chapter •. See_ Sec~1o:a. 55,. Article 9 _of· that :cmapter. 

'• . . . ' . · .. ·. . · .. · .::· .--· . . . · . . _.- , . :- ·: . _>< 
I might suggeat that a. tarther. emendmen.t to the ohm•ter in the 

State ot Delaware be ·me.4e which· would proTid,e 1~ ·su1>atance that if ■aid· . 
eo:rporation· desired to qtUU;,ify to· do bu.sines• in a:ilotl;ier State and ·1t. 
an;v· of ·the· enumerate·d purposes ·were. oontrar.,· to. the laws ·of that State, 
then 1uch· Pll,l'Poeea which were contrary would. be inoperative and .the 

.corporation.- would engece ~nl7 in tbe transaction ·of B110h bu.aine,■es 
a~ rire perm1 tted in ~h foreign. State.· · · · 

. I . 

Ve17_ truly l')ura, 

Abrabam_:Breitbard 
Depu.t7 . .A.ttorne7 General 
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