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Juse 16, 1943
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Egwayey, vmoffiaially, it would seem $ha the Malng
Luws & Dot pnmt Haiue cmuuumt 0 buy end sell thoty pwm
stouk, althovgh under Soatlen 21 of Chepier 56, Revised Statites
of 1930, Maine eorpovailons mey buy and sell sbock of sihey
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© Sestion U of weid Chapbey %5, R.5. 1530, prevides as
ﬂmm *Cogposations forsed pursusnd o the provisions of this
ghapter. nay provids thal preferyed stosk, doth with snd witheu$
par valus, nay be oslled In and retired da such manner snd at sueh
prioe as nsy Be provided i the provielon dusevibing the preferensa
of suel atock] provided, howemr, that ne preferred stovk shall thus
be enlled in oF redived 4f therely the properdy and uun of the
sorporation shall De rednsed delew fhe amound of Lta outstending
dsbts end liedbilisies.” This provision mey well 'M consisned as
pornitting sush yetirenent of preforrsd stook sé you yefer 4o in
your letter, By inferenns, a% least, L% would neex $a prediude
purehags ¢f 1te swvn comon stodk by the eorporstion and seems %o
ait the vight of the corporation te retize preferred stoclk,

Yory Mr yours;

Fraok A. Farrington
Deputy Attorney Geneyal
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