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Erling :Berg, Esq., 
601-3 'l!orrey Bil.ilding, 
Duluth, Minnea~ta. 

Deer S1r: 

June 2, 1943 

. Thia will acknowledge receipt of yours of Mq 26, 1943. 
We do· not know . of a:rq ruling from this off.ice that a Maine corporation 
cannot purchase or reaell its own stock. · 

Thia office has no· objection to the provision in the by-laws 
allo"1ng BU.Ch · a corporation to purchase 1 ts own preferred stock in the 
open JDN"~t. Under our l3lue Sq laws· if such . a corporation is e.ttempt.ing. 
to ·sell its stock by solicitation, it JD\lst .q"Ualify with the State .Banking 
Department in _order to eng9«e in the sale of securities· by solicitation. 

We should .be interested in knowing . the eource of the information 
relat1'98 to the ruling 1Dezit1oned in the first paragraph of your letter • . 

FAF: c 

Ve27 truly yours, 

Frank .l. Farrington 
Deputy Attorney General. 


