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Febraary 19, 1943.

¥41iiam S. Oole, xsq,,.
£% Coe Blook, :
amgpr:.' Haine.

. My. Farrisghis end i have been studying youd pmpiul o
goneslidation of the Esnduskeag Valley Creamery and ¥ptnt Desery Island
Daipies, Ing ., 0% A How gogpbration under the name of ‘Lastern Farmers,
Inp., to swist under Chapter 70 of the 1930 Reviged Statutes.. The resords
in %his office indicets that the two corporatlons now oud.su.ug wers
organised under Chapher 5 'ss business corporations:

It is Srue that R.8., Chapter 56, .seatien 63, ae smended, uses
gonerzl langusge in yegard to mmtus&m of corporations., It is, however,
Aiffionlt for us 6o see buyw e Dusivess porporabions. can cousolidste and
by reasos of thet consolidation snd the declaswtion of the etbokholders
vevoms immediately » "hMnewplent® sorporation existing uadep the provisiony
of Skapter 70. (1 am using ths word "benewlent” simply d“l.mu the
fype of mmut&un “and not its PUTPONES. )

" . Tbe rights, powsrs md Pprivil ml’umﬂ on & "tusineen® -
corpaation orgetiped under N.8., Chepter 56, are waitly differess from
thoee w:ma o » ¥oenevelent” mxpomt&m orgarized under the provisiona
of Chapter 70, The resaly of & wnion of two corporations ol 4Lffermmt types
is %o give | moﬂmm Wumunmw the wenker pavens,
Such » mmnt&m wa.'m fail %o conform t0 either provision of dur laws, '

4 seoond objection coours 0 us. It is the upinicn of this offioce
that a *penevolent® eoypbration gannot de créated exoept ﬂﬂoﬂr in mocordence
wﬂh the proviaions of R.§.1930, Chapter 70, and shat R 8., thapter 56, section

63, provieing for consplidation 1ls not intended to permis the oveation of a
wwrpovation of any other type then ths business corporstion: wnlsss vossibly
(and this gueetion is not present) the corporations $0 be consolidsted ave
themselves sorporations exiating under the provisions of ampur 70,

Unless you dan give us some eound reasoming which will overcome our
present objections. we cannof a:prove the consolids$ion in the form in which
"you propose it. Whether or not you will formally set up a corporation under
Chapter 70 end tysnefer to 1t the assets of the existing corporations is a
questiin for you to dscide,

Sinoerely yours,

¥IiCie Frank I, Cowan, Attorney General



