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RovemJ;er 1e·, 1942 

PrQk A. Parr1ns,;on, Deputy Attorner General 

David H~ Stevena, State Tax A1seaaor 

SUBJEC'l's In· re S•v1nge.Bank Tax. I!'.xemptiona 

In A memorandum dated Nov•mber 14th; 
1;,a, J'OU · ask· the quea1:.lon •• to whether it 11 
reaaottable to oonatder ·: banka a1 entitled to 
exempt1on.tr0111 tu:on· the .book value ot the 
tour·' account• mentioned · 1n. youx- memorandum 
1n ·. the '•a.me manner a• t~e banke- •en entitled 
to exemp~1on. when these. tour ·acnounta we~e all 

.~overed bJ' one ac~owit. · 

_ Fl"oii- the .facts _stated 1n 7o'U:' m.emo 
and ·trom a d1acue·a1on held. ·1n · th1e ot1'1oe Oft 
November ·14th# it ia"the opinion of tb1.e · 
Depu-tllient that it 1a rea■onable to det.el"l111n• 
exempt1ona fiiom .tax · on book value cm these · 
1·tem• . which_ i"f:t&ll7 oon1t.1tute "mortgage loans" .. 

Deputy Attorney General 

PAPcgh 


