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SUBJECT:

November 16, 1948

Frank A, Farrington, Deputy Attorney Genersal
David H. Stevens, State Tex Assessor

In re Savings Benk Tex Ixemptions

: In a memorandum dated November l4th,
1948, you ask the question as to whether it 1a
reascnable to oconsider banks as entitled to
exemptlon from tax on the book value of the
four accounts mentionsed in your memorandum
in the seme manner as the banke were entitied
to exemption when these four acoounts were all

.coverad by one account.

From the facts stated in your memo
and from a diacuaaion held in this office on
Novembeyr l4th, 1t 1s the opinion of this
Department that it is reasconsable to determine
exemptions from tax on book value on these

items which really constitute "mortgage loans”,

Deputy Attorney General

FAFtgh



