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£ 7 - Novas 10; 19&2
State Tax Assessor Texation

Frank A. Fafringtan, Deputy Attorney General

1 have Mr., Hill's memo of QOctober 2lst, asking whether -
the tex on Loan and Bullding Associations should be onew
quarter of one percent every six months, or -one~helf of one.

.

percent every six months,

} PO Iio 1931’ Chap'her 41 amending' R, 8. Ghapter 12'
Bection 65, provides as followss Ythe treasurer of such
essoclation shall pay to the tremsurer of state a $ax of

: 8 _vear on the amount of monthly

preéwhalf of one pereen .
dues 50 returne he intenk of this section

g

.~ By 84 Chapter 12, Bection 66 declares thatt Fone-half
of sald tax shall be assessed on the smount so returned for
the six months ending on the last secular day in Hereh and
the other hall on the amount se returned for the six wmonths
ending on the last secular day in September," In order %o
carry out the pravisions of Chapter 41, P. L, 1931, this
section d¢annot be literally ovarried nu% bagause of the
ungertainty of the yearfs return, In order %o arrive at the sore
rect Sax for the entire year the tax should be for onehalf of
cne percent on each six months! return,

Frank A, Farrington.
Deputy Attorney Genaral

FAF h



