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·septQ'lbei- 22, ·1942 

John s, ~~ Pessenden, Deputy Attome,- General 

Geors• E. Hill, State Tax Assessor 

. In reply to 7our memoNlndum ot S•ptember 
22nd, 194:e, relatl'ff to. thAit .inveatment ot turd• · · 
belonging to towns · whoee attaJ:ri are being•_ handled 
bJ'tbe lmeitgeno,- Municlpa1 .Ftn.mce Board t~0\1gh 

.• O~satonetta appotnt•d bJ' euch ·So•:Pd• 7ou· are· 
adv1se·d t~t Mr. Belmont santth, aa en 1nd1Vld.Wt.J. 
or "8 ".!de ott1c1al. o•p•c1~y u t~aure~ ot the 
.State.of Jhdn•• .and/.o~ the lmergency a,,nto!pal 
!Pllial:lce loud.· u.1 nelthel' the zrlght t· the duty,. 
nor the authority to 1nveat au.oh flmda lio ••· 1io 
produoe lnoeme, .even 1t. aaoh . .fanda are ·hgall7 tn 
the cuatod7·or ti. tongo!.ng 1n41v14,iah oP 
of~loiale ot .the. State. · 

. . . · :tt 1e ·om- underatand.1na that the tun4e 
re.t•~ .. t~ &N :popeJl~·deacl'ibed_a• CUrN~t· 
.tun4• ntecle4 and.t~ l;>ll ~vatlabl• for ou~l'81\1$ 
eitp-.aea ot · the Mapeot1ve t~ oz- cit-7. gove~ 

· me.nta. lt . . euch 1• the caa•·, -bheae trmda ahould 
~ matnt•~•d · ••· 11~1c1 account• ao .. to be­
a,,a•a■able to~· pqmnt ot an7 1teme auch_ aa the 
reg'Ql&at 3e>.d.a7 acoounttJ in tbe tra.neact1on: of 
replar mniclpa1 attaii-•• 

Deputy Attora.•t General 

J'SSF1gh 


