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June 18, 1048
Jorn 8, 8. Pessendsn, Agsistant Attorney Osneral

As W Porking, Commissioner of Insurmnce
Ay J¢ Dack, Bank Comsissioney

Refarence is aade to your meoorandom of dsy 26, 1vd2,
in whicl: you peguest an interpretstion of tho words
"fully insured” as used in Sdotion 89, Crapter 67,
Reviged Statutes of 1930,

These worde apply both to the mmount of insurance to
bo carried and the coverage, 7That is to esay, the
insurance miat be adsaquets to protect the valus of
the. propeyty and the coverage should Inolude &l
hagards that the ordinary prullent oan would insure
againgt in handling his own propety, having due
ragard to the location of the wopmg. the nature
‘of the property and the hazards portalning e the
narticulsy locabion.

There is nothing in the statuts Lo warrant o con-
clusion that the wopds "fully insured” apply to fire
inmurance onlye

igaiptant Attormey Janepal
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