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é“??;’? 1942
The Attorney Genersl

.. Belmont Smith, Treasurer of State

.. I have your memo of June Znd in regard to .the plan

. %6 sebtle the affairs of the City of Bsstport.

I recal). that I attended a mesting of the Emoréeqqy;ﬂﬁ

'fi’,ﬂunleipal-Finanae Board held in the office of Mr, HILL

gome weeks ajgo; I am under the impression that you were

'*ff-;yaudent,'als&'mr. Hayes, lMr. Burkett, two or more bomd
‘men and mysell, At that time we dlscussed & proposed

. plen for re~finsneing the City which would take.the
' Emergency Munieipal Finance Board entirely out of the

'u'gﬁ--riwturc. Later, the proposed plan was submitted to me
“F o In wpiting and after giving it gtudy and éiscuasing 1%

. i'with Mir, Hayes and others including, if I remember . :

””f“:uorrectly, yourself, 1 approved the plan as provided by

. letter from Mr. Hayes so Mr. Bls

'*h3y$ }i*I hava-ixtminedxhﬁbﬂrof& éf;rbeeiyﬁ.nhienfyd&:sk#gr\ff
to ¥r, Ela for #60,000.on July 255 1941 and & copy of the -
earing the game datd, .

1V which was inciuded in your memorsndum of June Znd, I Bave
- 4lse examined ¥he copy .of the reécord of the meeting of ihe

"}5?g¢;Attorney Gener

.v?" B¢etﬁ of BEmergency Municipal ‘Pindnce held on Menday, July
"'7]i35!‘%941" R
% In my opimion, when all parties have formally agreed
' 50 ‘the re*rznanciii plan whieh I approved In my capacity .
anéd everything is in shape for 1&@&&1&@9

U eeneellation of all outstanding debts of the City you may
i, -purn - over the money which yeu are holding as' trustee for ..
2. -sedd City. The only thing thet I sge at this woment in
7 youyr memorandum thst I do nob.understand is that you say .

{on have $90,000 in hand, whereas the documen® of July 25,
"194). have to dp with a deposit of 560,000, Have there .

.Ethﬁggn'gdditianal funds come in to your hands from the City

| " “of Baatport or from any other spurce for the benefit of
the City of Eastport® - .~ :

Frank I, Cowan
Attorney Genera)
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