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~he Honorable '3elMOnt s~!th· 
.'freas~ir~r of" ~tste 
'-'ueusta, ~~atne 

Dear '11r1 

H:t~}ffJ.\Y A;·ru ;:2'U:U.1J•'. .l':\O:ms 
,..:,~11£n A?RIL 1 1 1942 
OPE A!'RIL 1, 1947 to 195-'i 
INCT.iUtavL: 

In answor to y~ rc~e,:1t i~qu:'.ey as t.o the lot~•l1ty or 
tbe recant issue and anle or ~tate 1.'!ig..'1wa7 and 11r1u;;o Honda_. 
tl-iis cleoartMnt maJctt-s th• following repl7: 

•~'i'he qual.1.fied votel"a or the $tate or i..1&1ne 
e.t an election bald on the ninth dn7 of 
Geptembor • A. D. 1912 • a.dopted an amendment 
to art1cle·nine ot the Constltuticn or tbo 
Jtate ot ?!a1ne empowerin::: the Legislature 
to &11th0Jt1£e the 1s·su11'i.-:; of bonds not · exceer-1• 
!ns two m1111on C,.ollar:s in amount outstan41nr~ 
at any ono t!JA& • n.OJ' mo:re than .f1ve hundred 
thousand dollara to be iaaued in any one year, 
payable within forty-one -years ot a. rate or · 
:\nteJ1est not exoee~ .. ~ fou!' ~~ . centur.1 por 
annU11l, payable semi_-annua.lly: . wb1ch bonds_ 
o~ their p~oeeeda, shnll be devo!ed eolel7 t~ • 
the bu1ltf.1n~ t1n<l rmintntn.in3 of ·-•t&te 11i,Ehwa;ra , 

"'l'he qua11:f1ed. vot era of the .Ct ate of Ma1ne at 
an election l'leld on the eighth 487 or S8pt8fflber. 
1919, adopted an mnendnlent to Article n1no., · 
section seventeen or the Conat1tution or the 
State of Maine eq,ower1ng the Legisle.ture to 
authorize the 1sAu1ng o~ bonds not exoeedlng 
ten m:J.111an · dollar a 1n amount at any one . time, 
payable within forty-one years. at a rate ot 
interest not exceeding f1ve pe~· oentum per 
annum. pa7able aeat•mmually• Wb1~h bend•• or 



ti.u procee4·•• aball be a.voted csoJ.ely to 
·tbe building of State Higllwa7a •· an4 tntra
atate,, lntePat.at•• and 1ntematiea1 br1dges: 0 

and by virtue of the power siven. by the aforeae.id amendir.ont., the 
N1n4!t1etb. LeE;ialatun o.f tlle state of ilfame., by:. Chapter 68 ct 
the ::'r1vate and ·special Laws ot 1S41• u U81'14e4 b7 the tl1net1eth 
Le~ta1atU1"8 at the· &pec1al 5eas1on Janwu-1. 1942,. pa.aseld an Act. 
entltledz · 

"Aft Act: to PJ-ovide.tu Mtaa11&Dne ot st.ate 
~11.ghlre.y Honda 19 

• · 

·ffsee. 1.· state i:tigbwe:y and bridge bond.a 
issued under autf..ority 0£' tbe 'legislature 
unC1er tho provti..a1one or tho ~onatltut1oa 
wti,!~h havff matured and l:a•• .. been retired .•. 
wh1eh were. .t.aaued bet ore · t&ptember ts,.. li:25 
eha11 be re1aaued accordS.ng to tN• pr<,>v1a1on• 
or this act. · · 

r-sec .. 2. 1'lie ·treasurer- of state is l',ereb7 
autl1o~J.zed unc1er the di rect1on. or the ,zoverner 
ari.d council-. to reissue 1"l"OJn ti~ to t!:ftJS 
t1\ll'•1nE,! the. fiscal yeat• encling Juno· 30• l.942 
the !1'.a11"1 bon.d.s in the ·rollowin.;~ r:;annet• to an 
m.lOW'lt ct' not exceedinc ('.700,000., .for the 
purpoae or ra1sin~; funds to r,11:ltch NJ£U,lat.--
r~ .. eral. a1d n,ncta for the conatN1ct10n of 
-ate.to l4ghwaya and Lt-1d~~es • and to. a turthf?r 
W\d addltiona.l ar:10unt of ·C,800,000 to ra1ee 
tu.n4a to match fe.d.eral '41d funds ror the · 
constru.etion of strate···'le h1dh,...,, .... 9 01'" . (;, ~ .. ~ 
atrate~c i.iridzcs, so-e11.ll.od., in eu~·euch 
funda beca.ae ava1lableJ and to re1s8l...e aaid 
oonde . .from time to ts.me <lurl.n;,; tue .t'iscal 
year end1ni . June 30., ~43 not · exceoC.1ilf; the 
UJOJ.U1t of ~soo.ooo to'l! the p.u•pose ot NL,.s1ng 
.funds to match NtyUl.nr .federal aid t'u.nda for 
the conatt"l..1.ctlon ot atato 1"...1glma7s and br1di;f)s." 

i'• L. ·194!,. Ch. GB 

"t~ Act .\u.tbor1z1nt'! tho ?aca1m1le of• tl10 
~1~atu:r-e of." the .,'Jov~o~ to 'be lJsed on ~~omta 
Issued by the State.~ 

1!Sec. 1.. The ~onds issued under t'h~ :r,ro
v1s1cma ot section 2 hereot shall ~e ~ayable 
at the state treasury within 26 yeus from. 
the· dat• ot· 1•su• at a Nlte or 1ntereat not 
exeeed.1ng · ~ pep 7eai-, 1nt-erest p&Ja'ble 
sem1annua11J"4 Sald bonds ab.all ·bear the 



tacafmile of the signature. ot the govomor, 
and shall be a1~«i uy the treasure~ of state, 
ant! attested 'by tte state e.t.1d1t-or• w1t..h the 
ser..1 or tl:e stet1, e.f'f1xed. ?tono ot ·t~ese 
bonds st;all ~.&tl"re 1-Jefore tu1y· 1~ 1946. 'the 
coupons_ attached t:"> said txmds. ·ahall be11.~ 
the f'aos1m1le or t.r-e s1~eture of tr.-e 
troasuNf• of' state; and··esuch bonds ~ coup0ru1 
ab.alt be of auc.h d&n01l1inatJ,ons cmi3 f.tin·.1 l'X.~ 
u~on such terr.a a.."'!.d conditions not- 1ne-cns1atP.nt 

.h~rewith as the 4~o~·emor and counc11 sb.s.11 
diNMt:t• 5a!d · bont1s, toeethel' w1tl1 tbe ·proceeds 
l-·h~r~~r, s,-...o.11 be des1i~e.ted an h1~way and 
n~ictr).~ txind.e., and shall be. ao_..d a pledee 

·t:i.r U1e faith 6.nd cNJdi t . of the. state. n 

r •. t,,...· 1941_. Ch. 00 
APe£Oved ,l•n:-_ . 2:4 1. fY,~ . 

:'be rocordl!J of. the ~Z-$&SU?'f1V o.r. nt,.te show tl1at H1ghwa7 and 
Bl"1dge Bonds- iaeued under &1.rthorlty Gt ·the af'ore-said &.'ielldment 
bef'm-e September aa,. 1925 which have !'l".At~'1 an.d been :ret1red 
amount to f4.989a000• 

nrro-et- the Council. 4.ln.1flr or Apr1l ~. 1P42, run:.Lered 2331 

That tl'ie 'J.lreaaurer a~ .:1tate bo ond hereby lei authorized and· . 
empowered to 1asue ,.n the nar.a of the State or ~.!&ine and sell to 
the highest b1ddel'• (b1.t."bier to name coupon rate in mul~iplea of 
1/8% · or 1/41') serial coupon st.ato or w:&11le H1g.bwa7 · and uridge 
Bonds in the aggregate principal a.mou.nt or S.ven hundred t!lOUNtld 
dollee (700.000.) bearing date ot April l,, 1942 and paya·blA at · 
the office of the state trr~e·ary at .A,ug1.usta. 1.ta1rut. as tollowai 

· ,.100.000. on Apr1~ 1. 1n ea.cl1 ~ tbe-. yoars 1947 to 195:5 
1neluaive-. 

'Iba above cmthorisati·Ol'l is p.roviaed bJ Cb.apter 68 ot· .the 
:-ttivate arA Spec1a.1 Laws o~ the N~etieth Leil1slature, ·approved 
J..pril ie. 1041jl as amended by- Chapte~ 99 or the rrtvate Qd · 
$pec1a.l t•w• ot: 1941 as pasaed. b7 tl,c tJine~ieth v.,g!slature at 
the· ~pecial Besa1on Jam:aar,-.1942. 



OHDE.Rm PURTHEllt 

That the Tre~surer o~ JtRte allven1se fer sealed bid• t~ 
the -above iaaua.;_ to be ·i-ece1,-ed up to. ten c'cloek~ t·.:aatem 
Standard '!'!me,. '-'hursday _. April 16 • '.l-942. No bids aca9l'ted leea 
than par .. 

'J.~hat the 'J1reaaul"er of State shall 1nl'Je~ in h::t.s Jrot1ee o~ 
crrer of Sale tbe to11DW1n~ ~lauae, 

· 1:i:n the. eveJ'.lt that· prior to the delive~ ot tb6 bonds. the 
1neome ree-e1ved · by pr:1 vato holders t'~ bcnda . ot the · sa.~ r;eneN.1 
type .a:nd character- shall be ta..u.ble by the -bel'IUI or anr Federal 
ineor.,e tax law,. the sue-c-esa:f'ul bidder may_ ·a-t· !l.'t1s eloct·1on. ~ 
nUova(l or hia ob11gat1on under the contract to-purchase the 
bonds.-' 

-
o!!D:'i:rf"'r, r~rnm-m: 

't1hat the ·Troa31.1rer or :;tat.e pNpare and. subr.11t the torn of 
bond and. coupon to the ,Jovernor ulcl Council toia approval. 

s/ Belmont ;;.m..tb 
_•1•ua-su:re-i- 0 1 m;at e 

In .C:ounc-11,. ___ APR S- 19'9 

Rea(l and passed by tl-xe Couno11, ardl o:y t!·ie lfovorno.~ ar>;,1fflV.9d,. 



252 
ln Coune11• Ai& 16 1948 

ORPI.'R2.1', 

TI-..tAt . ':.:V-hereaa. •. the TN&8Ul'8P ct .St2te 1:~a:- -~do A . aaa.le ot ~-700 .,ooo 
flt.ate or lain.a Bighwa:y and i'·r1dge Ccupon Bond Ieaua bearing date 

· ot April l• li42 at_ a iJ1d. ur1ce .in denominat1oqs ot C1.ooo eaeb· 
o.r 100.155 and ac0J1Ued intel!"eat to date of del.ive17 for 1% coupon 
to · 

~ P!•at Mat1onal Back or -:h1cago. I111no1a 
~e~ the loweat b1d~r. 

T:t-..at t'ho _se.l.d sale a.hall eta:1d a.ppp.oved. 

S/ · t?.eimo11t Sml th 
'l'roasttr&r ot' JtaEe · 

In Co-.mc11, !t~·h 16 19-62 

Read and passed by tr.e Coun.c1,l,. tmd by t'!':e "k>·vo~nor a:;,p:N;>VS•d• 



. . 
The.~• !elmcmt Smit~. fa~~• April 28.• 19ft. 

. ftda 1ane and ale ot ·aa!.d. Highway' and B.1'1dp Bonda . to tbe 
amount or f.700 .. ,.000,.. sold as flforesaid• be·1J'lg au\hor1zet.it b7 Chaptei,i 
60 or tho !'Pi vate end Spee1a1 !...,. of 19-11_.. •• amended o, Seot:!.• 
1 of" the Public r ...... of. 1941, tb&J>ter 99. approved JQ.1.161'7 e,. 
1942, and the Ol'dere of the ~eftlor and.council of April a Uld 
April 16• ltJ~, 'being purauant to s.a1d conat1tut1onal AJnsndmeDt 
and J-poc1al Act• !n due fom end properly passed and i-eeol'ded..,. 
an~ all other :Qt"'oce~:;a 1n. oonneot1oa w1 th the aame being 
reGtJlar. these bonde 1n my op!nion WfJ!'e lef!e.11,- 111sued and eold 
and at-e a pledge of the .fa1 th 8l'J.d erect,. t and. a lawful debt or 
the Ste.to or 1"81ne~ _pa}'Qble ht.om 'lD'lllmited 114 valCIN!I ~• to 
be levied--on Al.1 the taxable _pl'Oi,ert7.thereS.n. 

riant1"Jrct L.- ·Fogg 
Depu.t·y Attorne1 Jeneral 

SL?:JH 


