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The Honorabls Belmont Iwith
Treagurer of “hate
Auguata, falne

Dear fin:
n Ret %700,000

April 22, 1942

STATE OF MAINR
AFNTAY, COUPON

HLGIIAY AHD

DRI ROUDS

CETEN APRTL 1, 1948
DUL APRIL 1, 1947 to 1953

INCLUSTIVE

In answor to your recent inqulry as to the 166311#J of

the recent iamue and sale of “tate

iMghway end Tridse tonda,.

this departrent maltex the following raply-

tvhe qualified voters of the utﬂt@ of Uaine

et an election held on the ninth day of
Septembor, A. De 1212, adopted an amendment
to article nine of the Constitution of the
Jtate of mine sopowerin~ the lesislature

to authorize the lamaing of hon&a not’ exceatls
inpg two million dollers in amount cutstanding
at eny one time, nor more then flve hundred
thousend dellars to be issued in eny one year,
payable within forty-one years at a rate of
interest not excesding four nor centum noy
annum, payable semd»annunlly: which bonda,

or their prosceds, shell be devoted aolely to
the buildin~ and meintaininy of Stete Mighwsys®,

"ihe qualilfied voters of the CLtate of laine &t
an slsction held on the eighth dey of September,
1919, adopted en amendment to Article nine,
section seventeen of the Constitution of the
state of Maine empowering the legisleture to
sathorize the lssuing of bonde not exoeeding
ten million dollare in axwount at any one time,
payable within forty-cue years, at a rete of
interest not exceeding five per centum per
annum, payabls semi-snmually, which bends, or



The Hon. Yelment Smith, Pare 2, April 28, 1042,

their procseds, shall be devoted solaly to
the building af State ighways, and intra~-
gtate, interstate, and International bridges:”

and by virtue of the power gliven by the eforesald emendmont, the
Ninetietk Legislature of the iHtats of Walne, by Chapier 68 at

the Trivats and Speclal Lewa of 194l, as smended by the linetieth
lezialature st the Special Session Jenuary, 1842, passcd on Act
entitleds

"an Act to Provide for Relesusnce of 3tate
Highwey Donds".

Toete le Ybate highwey eand bridge bonds
issusd under anthority of the legislature
under the provisions of the conatitubionm
which have msiured end hrave. been retired,
which were lssued before September £8, 1;25
shall be reissued according to the proviaions
of this ael,

"Bec. 2« ihe treasurer of state ig lrereby
aythorized under the dlrection of the roverncr
sl counelil) to relssue rom tine to time
duringz the Ilscal year ending Juno 30, 1042
e ﬁ&ia bomds in tle Tollowin - nanner to an
enount of mot oxeceding £700,000, for the
murpoge of ralsing funds to matich regular
federal ald funds for the construction of
stete highways and Lridses, and to & further
anc additional amount of (800,000 to ralse
fundas to mateh federal £id funds for the
construction of strate;ic highways or
stratezle Luridses, sowcalled, In ceso sugh
funds beccwme eavallable; and to reissue salid
vonde from time to time during the fiscal
year anding June 30, 143 not exceeding the
smoznt of LB00,000 for the purpose of relsing
fundas to metch rejular federal ald funds for
the constyuctlion of atate Mghways end teidges,”

Pa Ly 1941, Ch. 0B

"An Act Authorizing tho Tacsimile of the
3imature of the anernar Lo he Vzed on onds
Iassued by the State,"

"Sege l. The bonds lssued under Lo nroe
vigions of sectlion £ hereof shall e rayabls
at the state treasury within 20 years from
the éate of lssue et & rete of Intereat not
ezeending 285 per year, intersst payable
serdennually. Salid bonde ahall bear the



The lion. Delmont Smith, Pfage 3, Aprild 22, 1042,

facesimile of the signature of the governor,
and ahell be signod Ly the treasurer of stats,
and attested by tre state emditor, with the
secl of the stele =ffixed. Yone of threse
btonds sball matvre Lefore July 1, 1848, The
coupons attached o sald donde sball besay

the fecaimile of tre siomature of tre
irepsurer of stete; and such bonder and coupons
ghall be of such denocuinations end form end
cpon such terrs and conditions not iaccnsistent
horewith es the governor and councll shall
direct, 5Hald honis, together with tbe proceeds
thererf, shell be designeted ar highway end
widpe binds, and shall be doemed & pledpe

of the faith and eredit . of the state.”

Fo lw 1941, Ch. DO
Lpproved Jen. 24, 1048

-he rocords of the Treasurer of Jtate show that Mizhway and
Bridge Bonds lgesued under authority of the aforesaid armendment
balfore Soptember 26, 1925 which have metured and been retived
smount to 4,980,000, ' '

"ndsr the Covneil Order of April 3, 1942, Iuwiered 238s

NATATE OF HATEE

233 in Council, APA 3 1942
ORDTR! D, STATE TRUASTRE DU ARDIENT

Thet the Ureasurer of 3tate be and hereby ls suthorized and- =
empowerad to isgue in the nene of the State of ¥Meine and sell to
the highest bidder, (bidder to neme coupon rate in multiples of
1/8% or 1/44) Serial Coupon 3tate of ¥aine Highway and uridge
Fonds in the aggregate principal amount of Jeven hundred thoussnd
dollars {700,000} bearing dats of April 1, 1942 and payebls at
the offiece of the Stats Yrsasary at Auvgusta, iaine, as followsi

$100,000, on April 1, in sach of the.yoara 1947 to 1953
inclusive.

: The above suthorisation iz provided by Chapter 68 of the
frivate ard Special laws of the iinetieth Lepislebure, approved
Lpril 18, 1041, as amended by Chapbter 99 of the Irivaete snd-
spocial Taws ol 1041 as passed by the liinetieth Ilaglislabure at
the Specipl Hession January,l1948.



The Hone Belmont Smith, Pege 4, April 28, 1948,
¥

ORDERED PURTHER:

That the Treasuvrer of itate advertise for seeled bids for
the above igeue, to be Tecelved up to ten oleloek, Fastern
Standard Time, Thureday, April 16, 1948, ¥o bids accepted lese
than par. .

CRUTRED PIHEMHTR:

That the Treasurer of State shall Insert in hie Yotice of
Cffar of Sale the fellowing clanses

Tin the event that prior to the delivery of the bonds. the
income recoived by private holders from bonds of the same meneral
type end cherscter ahall be taxable by the terms of any Federal
Ancome tax lew, the successful bidder may, et his eloction, be
relievaed of his obligation under the contract %e purchise the
bondg,.!

CANVAITD TURPUTR e
That the Treasurer of tste prepare end mubnmit the form of
bond and coupon to the Jovernor and Council for approvel.

8/ Belwont vtk
lrogsursr ol ftarte

in Council, APR S 1948

Readl and passed by the Council, and by the dovernor anaroved.
__Prederisk Robis - Seovetary of 3tate.”




The ilone. Selmont 3mith, Page 5, April 22, 1042,

UYSTATE OF MAINE

i _
in Counell, AR 16 1942
BTATE TREASURY DIPANTVWENT
OREERED,

That  “hereas, the Treassurer of Stste Lss wade n sale of L700,000
State of imlne Highway and fridge Coupon Bond Issue bearing date
of Aprdl 1, 1942 sl & Lid price in denominstiona of {1,000 each
of 100,185 and acorued Interest to dste of delivery for 1Y ecoupom
to

The Tipst Nationel Hamk of “hicazoe, Jllinels
<aing the lowest bidder,
WG Tl REFCRL IT IS CRUZLUDS

Trat the seld salo ahall stand approved.

§/ - Delment Smith .
Troagurey of <LALS

in Couneld, 4001 16 1542

Read and passed Ly the Council, and by the Sovernor approved,

Frederick RToble ___ 3ecretary of iteaie,"




The Non. Selmont Smith, Fage 8, April 28, 1948.

, This lssue and sale of sdid Highway and Bridge Sonds to the
smount of §700,000, scld as aforesald, being azthorizes by Chepter
68 of the Privats end Speciel Jawe off 1041, as amendesd by Sectian
1 of the Publiec laws of 1941, (haoter 690, approved Jenuery 24,
1942, and the Orders of the fovernor and Council of April 3 snd
Aprll 16, 1odR, being pursuant to seald Constitutionsl Amendment
and Ipecial -nef:, in due form end properly passed and recordsd,
an? all other proceedinzs in connection with the aame being
rejular, these bonde in my opinion were lesplly ismsued and sold
and are a pledge of the falith apd eredit and a lawfal debt of
the State of Maine, pesyabls from wnlimited 84 velorem taxes to
be levied om alil the tawable property. therein.

Respectfully submitted,

Janford L+ FPogg
Depuby Attorney Jeneral

ALP:3H



