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DeoembeP 24, 1941 

P~ank 1. _,Cowan. Atto~e1 o·anenl 

w11i1u D, Hayes, · 
Farm Landa Loan Comm1aaion 

I ha~• J'01U' memorandum ot De<,ern1Wlr 10th in reply 
to mine ~t Deoet1b•~ 5tl,.1 ·-Whieh 1n tum waa reply to 7our 
letter ot-.Nqvemb4:tr·l7th·1n re aal• ot ■ec'IU"1t1ea he14 bJ 
tha Farm La.rids Lo~ Commi aa1on. · 

The· atud'y that I gave· t·o this matter ae a result 
of 701.lP _letter o~ November 17th1 l8ads met~ the belle~ · 
that there aboula.be no d1atfnet:ton. made between·bond• 
held by -tho. Farm Landa toan:·Ocmm1as1on and ether bonde ot 
the State of Ma:lrie. t:Y op1.n1on·,of Deeembeit 5th applies · 
to all of them. · 

. When 1· -made the verl:!al reply to yO\I· at .a meeting 
ot the Oommi•alon, . my. ·t~ght wae influenced by the atatement 
by repre.sentat1vea of :5-nv.eetment hou.aea.that • .literal 
compliance with . Obapte~ 2,. Section :83 # 111.'t$b,t make the b~d• 
unnegot-1able· ·and I was. trying to figure out• a p~·aot;ica>. way 
ot . complying with the requirement·• ot the e·tatu.te • · I aa 
now· ot the op1n1on: that 'tflJ· verbal etate•nt to you at that.· 
time was baeed on too br1e.f an ·amount or thought en the 
subject. · 

. . It zna7 be ·tha~ you will reel that Chapter e, 
Section 83, should be mod1tle4 aomewhat bf the Leg1alature 
eo that we eould avoid plac1ng. a strained conat:zuetio~ on 
its la.n,;uage. 

Attorney General 
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