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December 17, 1941 
. . 

The Attorney General's Off~ce 

Harry v. Gilson, Commissioner of Educ~tion 

I am unable to discover any d1st1nction between . invested 
gifts and invested funds as men~ioned 1n your letter of 
Decemter 13th. It is gen.erally understood thatt . . 

ffA fund 18 a deposit or collection or resources from 
which supplies are drawn, or out of' Vrhich expense-a at-e 
provide(";, or which may be ava.1.lable for the payment 
or debtv for the disc:tiarge o~ ·_l1ab111 ties~" 

11Tlie word •tund1 in its broader meaning •Y ine1ude 
property of every kind. tt . · · 

"A . 'gift• is -an WlConditional· delivery of the subjec, 
•atter to the· ·donee, with the intention or passing 
irrevocably_ the ~itl~.to h~m•~ . 

' 
Whei1 recei-ved and inve1ted it evid-.,,tly becomes an 
invested !'und. 

Santor~ L. Fogg 
Deputy Attorney General 
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