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December &5, 1941
Frank ‘I, Cowsn, Attorney General
%1lliem D, uayaa, State Aunditor

In ¢ Bale of Sacuritiss Leld by larm
Lends Loan Commission,

T have your inguiry of Hevember 17th. Your
first queation is one which we have discussed
aeveral times and, as you will reoall, the
statement has dbeen made, on the authority,
apparently, of certsln representatives of
investment housea, that the endorssement of &
bond strictly inm conformence with the statute,
may render it unnegotiable and lessen ite value.
If this Information is correct, you can avold
the unfortunete result and atiil eonform to the
gstatute by providing an endorsement on a separats
plece. of paper and have it affixed to the bond
but not directly written on the bond itselfl,

The statute, as I understand it, does not
intend that & separate sct of permlasion shall
be obtained from the Governor in connection
with each bond at the tims of the proposed sales.
Autherity can be obtained (rom time to time Irom
the Governor for the sale of securitles for the
purpoas of relnvestment, and the Treasurer can,
with the consent of the Governor, exercise his
dia;retion‘an to which asecurities he shall so
sell,

Attorney General

FIC1GH



