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December 5• 1941 

F~ank·r .. Cowans ·.attorney Genenl 

William D. llay•a• State Auditor 

In NI Sale ot Sacur1t1ea lleld by·~•rm 
Unds Loan Comm! se1on. 

I have ,-our 1nqut17 0£ November 17th. Your 
r lr-st q11e.tion ia. · one which we have d1acuaae4 
aevenl t:Lrr.ea andJ! alli you will reo•ll., the 
statement baa 'been mad•• ~ the authority, 
appa~ently; of cel"tal~-r~preaentativea or 
investment ho\laea,,_that the endorsement of• 
bond strictly 1ft eontormance with.th• etatute, 
may rencl•~ 1t mmegotiable and· le•sen ita valu •. 
If thie 1nfonnat.lon ts c·o;rrect ~ you can avoid 
the unfortunate result: and at1J.l eonr-orm t.o the 
statute by providing an endwaement on a separate 
piece.or paper and have it a.ff'1.xed ·to the bond 
but not dS.rec~l7 ffltten on the· bond 1tae1r. . 

The statute, •• I un4eretand lt, d.oee not 
intend that a sepaa-ate act or p~rm1aaton. eball 
be obt&1ruJd trOII the love!l'llor in connection · 
with each bond at t'het1ma or the propoted. sale. 
Authority can be bbtalned from ·time.to tlme t:ro• 
the Governor toP the 84lle ot eeeur1 t1ell fer# tbe· 
purpoaa ·ot reinvef!lt.ment, end the· Treasurer can·.­
w1th the consent ot the-Governor, exercise bia 
d.11cret1on·aa to wh1ch aeour1t1ea he 1ball 10 
aelle 

Attorney General 

Y-IC1GH 


